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FENIKEZ NAHPO®OPIEZ

MARpeg Ovopa
MCcCANN-ERICKSON AIAQHMIZTIKH A.E.E.

'ESpa emuxeipnong
AOHNA -'Y6pag 2 & A. Knduoiag 280, 152 32, XaAdvdpt

Xwpa eykatdotaong
EMaGSa

Kupla Apaotnplotnta
AlodnuLoTkn

Ap1Bpog r.E.MH
1547401000

Ap1Bpd¢ Mntpwou Avwvipuwv Etaupluv
30853/01 AT/B/94/93/02

Enonttebouoa apxn
MEPIMEPEIA ATTIKHZ TENIKH AIEYOYNZH ANANTY=HZ

ApLOpAG popOAOYIKOU HNTPWOU
EL094414128

20vBeon Alokntikol ZupBouliou

1. Napravog Xapahaumog, Npodedpog tou A.2. & A/vwv SUUBOUAOG
2. Xatlipng Oeokpitog, Avtunpoedpog Tou A.S.
3. MomouAog Anuntpng Méhog

4. Znowomnoulou EAévn, MéNog

H ouykpdtnon oe cwpa Tpaypotono|tnke pe to Mpaktkd un’ apibu 446 tng 27/02/2020 pe Bépa
nuepnolag Slatagng «Zuykpotnon tou AZ oe owpa, gkhoyn Mpoédpou, AleuBuvovtog ZupBoUAou Kot
Avtupogdpou kat ¢ Etatpeiag» H Onteia tou AZ ArjyeL otig 27/02/2021.

Noptkoi ZupuBoulot
lwavvng XatlnmpoSpdou & Iuvepyateg
Kwvotavtivog Mnviwtng kat Xpuohig MouAdkou Aknyopikn Etatpeia

Tpaneleg
EBvikn Tpdmela, Yri/pa @oppiwvog Doppiwvog, ap.11, 16121, Katoapiavn
Alpha Bank, Yr/ua Apapouociou, Kndwoiag  Aswd. Kndroiag ap. 60, 15125, Mapouot
Alpha Bank Cyprus  Aepeodg Newd. Mpipa Ayev ap. 2 3030 Kumpog
EFG Eurobank, Yrt/ua MioAakoroUAou MuoAakomoUAou ap. 35-37, 11528,  ABrva
Citibank, Yrt/ua 00wvog ‘OBwvog ap.8, 10557, A6nva
Lombard Odier Geneva Rue de la Corraterie 11 1204 Switzerland

EAeyKTEQ

GRANT THORNTON ®OPOAOTIKEZ AOTIZTIKEZ YITHPEZIEZ ANQNYMH ETAIPEIA
Zepupou 56

17564 N. ®dAnpo

EAAGSa
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‘ExBean EAéyxou Ave§aptntov Opkwtol EAgyktr) — Aoyloth

Mpog Toug Metoyxoug tng Etatpeiog McCann Erickson Awadpnuiotikn A.E.E.

'EkBeon EA£yxou eni twv Owovoukwy Kataotdoswv
Tvaun

‘Exoupe eAéy€eL TIC OUVNUUEVEG OLKOVOUIKEG KOTOOTAOELS TNG etatpeiag McCann Erickson Atadnuiotiky A.E.E. (n Etatpeia), oL omoieg
amoteholvTal amd TNV KATAOTOON XPNUOTOOLKOVOUIKAG B€ong tng 31ng AekepPpiou 2019, TG KOTAOTACELS OUVOALKOU €L00SHUATOG,
HeTaBOAWV Biwv KEPAAALWVY KO TOUELAKWY POWV TNG XPNOEWE IOV EANge TNV nuepopnvia autr, KaBwg Kot tepAnPn oNUOVTIKWY AOYLOTLKWY
aApXWV Kot HeBOSwV KaL Aouég emegnynuatikég mAnpodopisg.

Katd t yvWun KOG, Ol GUVNUUEVEG OLKOVOULKEG KOTOOTAOELG TTapouotalouv ebAoya, and kabs ovowwdn arodn, TNV olkovoutkr) B€on tng
etatpeiag McCann Erickson Atapnpiotiki A.E.E. katd tnv 31" Aekepfpiou 2019, Tn XpNLOTOOLKOVOLKI TNG EMIB00T KoL TLG TAUELXKES TNG POES
yla tn xpnon mou é\née tnv nuepopnvia autr cUpdwva pe ta Alebvr Npotuna XpnUatookovouLkng Avadopdg, Onwe autd éxouv utoBetnBsi
amno tnv Evpwnaikn Evwon.

Bdon yvwpng

Alevepyrioape tov éAeyxd pag cupdwva pe ta Atebvr Npotuna EAéyxou (AMNE) 6w autd £xouv evowpatwOei otnv EAAnvikr) NopoBeoia. Ot
€UBUVEC pag, cUPPwWvVA e Ta TIPATUTIAL QUTA TTEPLYPAdOVTaL TIEPALTEPW OTNV EVOTNTA TNG €KBECNHG Hag “EuBUVEG EAEYKTH yLa TOV EAEYXO TWV
OLKOVOULIKWVY KoTaotdoewy”. Eipaote avegdptntol and tv Etaupeia, kab’ 6An t Sidpkela Tou Soplopol pag, cuudwva pe tov Kwdika
Agovtoloyiag yla EmayyeApatieg EAeyktég Tou ZupBouliov AleBvwv Mpotunwv Asovtoloyiag EAeykTtwy, OTwg autog £XeL EVOWUOTWOEL oTnv
EAnvikr) NopoBeoia Kat TLg amattioelg Seovtohoyiog mou oXeTIOVTaL e TOV EAEYXO TWV OLKOVOULKWY KOTOOTACEWY oTnv EANGSa Kal €xoupe
EKTTANPWOEL TIG SE0VTOAOYLKEG LAG UTIOXPEWOELG CUMDWVA LE TLG AIMALTAOELS TNG LoXVouoag vopoBeaiag kat tou mpoavadepopevou Kwdika
Agovtoloyiag. MoTeUOUE OTL TA EAEYKTLKA TEKUNPLOL TIOU £XOULE QUTOKTNOEL ElVAL EMAPKN KAl KATAAANAQ va tapéxouv BAcn yLa Tn yVwn
HOG.

EuBUveG TG S10iKNONG EMi TWV OLKOVOULKWV KATACTACEWV

H &loiknon €xeLtnv euBUVN yLa TNV KATAPTLON Ko EUAOYN MAPOUCIACN TWV OLKOVOULKWY KATAOTACEWY oUWV pe ta AMXA 6nwe autd Exouv
uloBetnBel and tnv Eupwnaikn Evwon, 0rwg Kat yla ekeiveg Tig SIkASeg ecwTeplkol eAéyxou Tou n Sloiknon kabopilel wg anapaitnTeg, WoTe
va kaBiotatal Suvath n KUTAPTLON TWV OLKOVOULKWY KATAOTACEWV amaAAaypévwy amnd ouolwdeg opdApa, mou odeiletal eite oe amdrn eite
oe A\abog.

Kotd tnv KoTdpTion TwV OLKOVOULKWY KOTOOTACEWY, N Sloiknon elvat urmelBuvn yla thv afloAdynon tng tkavotntog tng Etalpeiag va ouvexiosl tn
5paoTNPLOTNTA TNG, YVWOTOMOWWVTOG OTIOU CUVTPEXEL TETOLO TIEPIMTWON, Ta BEparta mou oxetilovtal Pe tn ouvexllopevn Spaotnpldtnta Kot tn
XPNon ™ AOyLoTIKAG apxnG TG ouveXL{OUEVNG SpacTnpELOTNTOS, EKTOG Kat €AV N Sloiknon eite mpoTiBeTal va peuctonolioet TNV Etatpeia f va

SlakoPeL tn SpaoctnELOTNTA TNG 1 Sev €xel AANN peaALOTIKN EVAAAQKTLKY ETILAOYN QO TO VO TIPOPREL 0 'QUTEG TIG EVEPYELEG.

EuBUveg EAEYKTH) YL TOV EAEYXO TWV OLKOVOUIKWY KOTAOTAGEWY

OLoto)OoL pag elval va aroktooupe eVAoyn SLachAALoN yLa TO KATA TTOCO OL OLKOVOULKEG KOTAOTACELG, 0TO GUVOAO TOUG, ivatl armtaAAayUEVEC OO
ouolwdeg opdApa, mou odeiletal eite oe andtn site oe AdBog KoL va ekdwooupe €kBean eheyktr, n omoia mepA\apBavel tn yvwun pag. H eboyn
Staodpalion cuviotd Staodaiion udniol emuédou, aAAd Sev eival eyylnon OtL o €Aeyxog mou Sievepyeital cUpbwva pe ta AME, 6nwg autd
€xouv evowpatwBel otnv EAAnvikr) NopoBeoia, Ba evtomnilel mavta éva ouolwdeg odpalpa, otav autd untdpyxet. ZdaApata Suvartal va pokUuPouv
amno andtn f and Aabog kat Bewpolvtal ouclwdn otav, pepovwuéva i aBpolotikd, Ba prmopouoes eVAoya va avapévetal otL Ba emnpéalav Tig

OLKOVOULKEG OMOPATELG TWV XPNOTWY, TTOU AapBdvovtal Pe BACH QUTEG TLG OLKOVOMLKEG KATAOTAOELG.

Q¢ kaBrikov Tou eAéyxou, cUpudwva pe ta AME onwg autd £xouv evowpatwOei otnv EAAnvik NopoBeoia, aokoUpe emayyeApatiki kpion Kot
SLATNPOUUE EMAYYEALOTIKO OKETITIKLOMO KaB' OAn tn SLdpkela tou eAéyyou. Emiong:

®  Evromifoupe kat afloAoyoU e Toug KwdUVoUG ouotwdoug odAAATOG OTLG OLKOVORLKEG KATAOTACELS, Ttou odeileTal eite og amdtn elte o
AdBog, oxedlalovtag Kot SLEVEPYWVTAG EAEYKTIKEG SLASIKACIEG TTOU AVTATOKPIVOVTOL OTOUG KWVEUVOUG AUTOUG KL OTTOKTOULE EAEYKTLKA
TEKUAPLO TIOU €lval eMapkh Kal KATGAANAQ yla va tapgxouv BAon yla th yvwpn pag. O kivéuvog pn evtoniopol ouolwdoug opAaApatog
nou odeidetal og andtn eival uPnAotepog and autov mou odeiletal o AaBog, KABWE N adtn UMopel va EUMEPLEXEL CUMTTALYVia,
mAaotoypadia, eokeppeveg mapaleielg, Peudeig StapeBalwoelg ) mopdkapdn Twv SIKAIGWVY ECWTEPLKOU EAEYXOU.

®  KatavooUpe TG SIKAIBEG E0WTEPLKOU EAEYXOU TTOU OXETIOVTAL LE TOV EAEYXO, LLE OKOTIO TO OXESLAOHUO EAEYKTIKWV SLASIKACLWY KOTAAANAWY
yla TIG TIEPLOTAOELG, OAAG OXL HE OKOTO TN SLATUMWON YVWHUNG €M TNG AMOTEAECUATIKOTNTOG TWV SIKASWV 0WTEPIKOU EAEyxoU TNG
Etapeiag.

®  AfloloyoUpe TNV KATAANAGTNTA TwV AOYLOTIKWY 0pXWV Kot LEBOSWV Tou xpnaotomotidnkay Kot To eUA0YO TwV AOYLOTIKWY EKTLUNOEWV
KOl TWV CXETKWY YVWOTOTIOWOEWV TIOU £yLvav arod tn dloiknon.

®  AnodavopaoTe Yo TNV KAtoAANAdTNTA TS XProNG amo th Sloiknaon tng AOyLoTIKNG apXG TG CUVEXIZOUEVNG 6paoTNPELOTNTOG KoL Le Bdon
TA EAEYKTIKA TEKUAPLA TIOU OITOKTABNKAV yla TO €AV UTIAPXEL OUCLWENG OBERALOTNTA OXETIKA HE YEYOVOTA ) CUVONKEG TTOU UIopel va
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unoSnAwvouv oucwwdn apeBatdtnta wg Pog TNV avotnta tng Etalpeiag va cuveyioel tn dpactnplotntd tng. EQv cupmepavoupe otL
vdiotatal ouowwdng apeBaldtnta, EHOOTE UTIOXPEWMEVOL OTNV E€KOECN EAEYKTN VO ETUOTACOUME TNV TIPOCOXH OTLG OXETIKEG
YVWOTOTIOLA OELG TWV OLKOVOULKWY KATAOTACEWVY 1 EQV AUTEG OL YWWOTOTOLAOELS EivaL AVEMAPKELG v SLApOPOMOL)COUHE TN YVWHN HOG.
Ta cupmepAopatd pog Baoifovtal oe €AEYKTIKA TEKUAPLO TIOU OTOKTWVTAL MEXPL TNV NUEPOMNVia thg €kBeong eAeyktr. Qotooo,
HeANOVTIKA yeyovOTa 1) cUVOINKeG EVEEXETAL VA €XOUV WG amoTEAeTpa N ETatpeia va maloeL va Aettoupyel wg ouvexl{opevn Spaotnpldtnta.

® Afloloyolue TN OUVOALKN Tapouciacn, T SouA KAl TO TMEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWY, CUMMEPNOUBAVOUEVWY TWV
YVWOTOMOLAOEWY, KABWE KL TO KATA TTOOO OL OLKOVOMUIKEG KATAOTAOELG QIELKOVI{OUV TIG UTIOKEIUEVEG CUVOAAYEG KaL TA YEYOVOTA WE
TPOTO MOV EMLTUYXAVETOL N EVAOYN Ttapouasiaon.

Metafl dAwv Bepdtwy, kowomoloUpe otn Sloiknon, To oxeSlaldpevo VPO Kol TO XPOVOSLAYPAUpA TOU EAEYXOU, KABWE KOl ONUAVTIKA

gupnUatTa Tou eAéyxou, cupmepAapBavopévwy Omowwv onuavtikwy eAelPewv otlg SIKAISEG EcWTEPIKOU €AEyXOU €VTOTI{OUME KOTA TN
SLdpkeLa Tou eAéyxou pag.

‘EkOeon eni dAAwv Noutkwv Kat KoavovieTikwv Artoutioswv

AapBavovrag urogn ot n Soiknon éxeL tnv euBUVN yLa tnv katdption tng EkBeong Alaxeiplong tou AtokntikoU SupBouliou, kat’ edappoyn
Ttwv Satd€ewv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015, GnUELWVOULE OTL:

a) Katd tn yvwun pog n'EkBeon Awayeiplong tou Atowkntikol ZupBouliou €xel kataptoBel cUUPWVA PE TLG LOXUOUTEG VOULKEG OTIALTHOELG TOU
AapBpou 150 Tou N. 4548/2018 KL TO TEPLEXOEVO QUTHG QVTLOTOLXEL E TLG CUVNUEVEG OLKOVORLKEG KATOOTAOELG TNG XProNG Tou €Anée
tnv 31.12.2019.

B) Me Bdon tn yvwon Tou amoKTOapE KATA To EAeYX0 Hag, yla Thv eTtaupeia McCann Erickson Atadnuiotiki A.E.E. kat to meptBdAhov tng, Sev
€XOULe evTomioel ouolwSelg avakpifeleg otnv EkBeon Alaxeiplong tou AoknTtikol tng ZupBouliou.

ABrva, 10 ZemtepPpiov 2020

O Opkwtog EAeykTrig AoyLoTrg

Snupidwv ArocToAdmoulog
A.M.2.0.E.A. 30221

o GrantThornton

An instinct for growth’

Opkwrol EAeyktég ZopBoulol Emixeipioewv
ZegUpou 56, 17564 Makaid ®dAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ ANQNYMHZ ETAIPIAZ
McCANN ERICKSON AIA@OHMIZTIKH A.E.E.

MNpog tnv Etowa Taktikr Mevikn Zuvélevon tTwv Metoxwv

Kuplot pétoyot,

Supdwva pe to Gpbpo 150 tou N. 4548/2018, umoBd&Aoupe tnv mapovoa £kBeon Slaxeiplong tou AwowkntikoU SupBouliou otn levikn
Suvéleuon yla tnv xprion 1/1 —31/12/2019. Emniong unoB&Moupe Tipog £ykpLon Tig OKOVOUIKEG KATAOTAOELS TNG ETaLPELag.

TKoTAG TNG mapovoag ékBeong eival va 500l aToug K.K. METOXOUG pLa 600 To Suvatd TILO TIARPNG ELKOVA TWV SPACTNPLOTATWY TNG £TaLpiag
Katd TNV mapeABoloa xprion, TWV MPOOTITIKWY TIou Staypadovtal yio To HéEAOV KoL Tou €pyou Tou eTteAei To AL,

E§€ALEN Twv epyaociwv ¢ Tatpeiag:

0 KUKAOG epyacLwv TnG KAELOUEVNG XPrIoEwS avADe ot € 15.669.204,18 évavtL € 15.098.611,19 tng mponyoUpevnG XPnoews, SnAadn onpeiwoe
avénon kata € 570.592,99 1} o M0C0OTO 3,78%.

Ta pktd k€PSN NG Xpnoswe avnAbav o€ € 6.201.293,41 évavtl twv € 5.729.435,62 tou 2018. MapoucLdoTnKe UL avgnon tng TAEEws Twv €
471.857,79 1y 8,24%, tou odeileTal KUPIWG OTN TTAPOXN UTINPECLWV UE payaAUTepo eplBwplo kEpSoug. Ta kabapd anoteAéopata npo Gopwv
™e xenoswg 2019 aviBav oe képdn € 554.655,33, évavtl kepdwv € 332.229,24 tou 2018.

To EBITDA tou 2019 avnABe ot képdn € 797.288,81 vavtl kepdwv € 545.342,67 tou 2018, dvtag emnpeacpévo BeTkd katd € 273.305 anod tnv
enidpaon Tou véou Mpotumou AMXA 16 onou epapuodotnke tnv 1.1.2019.

Owovoutkn Oéon tng eTaupeiog:

H XPNUOTOOLKOVOULKY KATAOTAoN TG eTatpeiag to 2019 SatnprBnke woxupr OMwE Kal To TPonyoUupeva xpovia, kat Bewpeital e€alpetikd
wavomotntikh, Wlaitepa edv AdBel kamolog umdPn TV cuveX{OUEVN KPIion OTNV TIPOYHATIKE OLKOVOULa Kat LSLaitepa otnv ayopd Stabrpiong
otnv EAAGSa, dmou oAAEG etatpieg Tou KAASou avéoTtellav TV Asttoupyia Toug otnv Stdpkela tou 2018 kat 2019, Kol TWV ETAPELWV TTOU
awtndnkav uraywyr oto apBpo 99 ToU MTWXEUTIKOU KWHELKA YLO TIPOCTACLO EVOVTL TWV MLOTWTWY TOUG. Ta TApHeLlaKkd Stabéotpa Kat .ooSuvaua
™¢ etapeiog otig 31/12/2019 avépyovrav oe € 3.141.051,54, évavt € 3.414.721,13, otg 31/12/2018.

MpoBAendusvn nopeia tneg etapeiog:

To 2020 mpoPAénetal peiwon Twv MWARCEWV Katd 15% og oxéon pe to 2019. Toug mpwtoug HAveg tou 2020 n mopeia TwWV MWARCEWVY Kot
YEVIKOTEPQ TWV OLKOVORLKWY OMOTEAEOUATWY TNG ETALPELAG NTAV BACEL TWV APXIKWY OTOXWV Ttou eixav tebei, yla ouvéxion tng avénong twv
MWARoEWV KoL TG kepdodopiag. H epdavion opwe tng mavdnuiag COVID-19, g cuVEUAGHO LE Ta METPA TTOU EARGONCAV yLaL TNV AVTLLETWTTLON
™G, eNidpacav apvnTIKA 0TNV OLKOVOULKI §paoTnpLoTNTA TOU XWPEOU. Mo TNV QVTLETWITLON TOU POPARATOG, N eTalpeia mapakolouBel Ta
OLKOVOULKG TNG amoteAéopata o pnviaia Baon, avabewpwvtag Thv ekTinon tng yia to 2020, divovtag éudacn otig Spaotnpldtnteg New
Business, mou mpoPAémnetal va £xouv avamtuén.

181 kepadaua

To auvolo tng KabBaprig Oéong tng etatpeiag katd tnv 31" AskepPpiov 2019 avrihBe oe € 2.846.215,23, évavt € 2.451.263,22 katd tnv 31"
AskepPpiov 2018. Mapouotdotnke pa avénon tg Téfewe twy € 394.952,01 1) 16,11%. Katd tnv xprion tou 2018, o Abyog Tou GUVOAOU TNG
KaBaprg 8¢ong mpog to Metoxiko Keddlato Stapopdwdnke oto 136,26%. Katd tnhv xprion tou 2019 o Adyog tou cuvohou tng Kabaprg 6éong
Tpog o Metoxtko Keddlalo Slapopdwbnke oto 158,21%, . H Aloiknon tng Etatpeiag cuvexilel va uloBetel Tnv mapadoxr ThG CUVEXLONG TNG
Spaotnplotntag (Going Concern) kat €xelL anodaciost va epapuooeL ToTd Tov poUoAoyLlopd Tou 2020 oANG Kat TwV EMOUEVWV ETWVY, va
SlatnproetL ta €080 TNG OE LKAVOTIOLNTIKA EMIMESQ, VAL CUYKPATHOEL KAL VO LELWOEL TIEPALTEPW TLG AELTOUPYLKEG TNG SATMAVEG, £TOL WOTE va
SlatnprioeL tnv kepdodopia Tng.
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Kivéuvot kat ABeBatotnteg

Xpnuarootkovouikog kivéuvog:
(a) Kivéuvog ayopdg

(al) Kivéuvog cuvaAdayuatikwy LooTuLwV

H etaipeio Spactnplomoteital Kupiwg evtdg {wvng EUPW KAL CUVETIWE TO LEYAAUTEPO LEPOG TWV SUVAAAAYWV TNG Sle§dyetal o€ Eupw. TUVENMWG
Sev ektiBetal og oNUAVTIKO cUVAAAAYUATIKO Kivouvo.

(Mood o Eupw) 31/12/2019 % 31/12/2018 %

EYPQ (EUR) 7.221.817,11 99,35% 7.216.932,70 99,70%
AOAAAPIO HIMA (USD) 11.657,14 0,16% 11.776,55 0,16%
AIPA M. BPETANIAZ (GBP) 32.832,80 0,45% 6.680,15 0,09%
AOANAPIO KANAAA (CAD) 3.019,61 0,04% 3.019,61 0,04%
Zuvolo MpopnBeuTwV KAl AOUTWV UNOXPEWOEWV 7.269.326,66 100,00% 7.238.409,01 100,00%

(a2) Emevbutikdg kivéuvog

Ekdpalel tn petafAntotnta tng anddoong pag enévduong. H oxéon petagy amodoong kat kwduvou eivat avaloyn, dnhadn n eniteuén
peyaAltepng amodoong npoiUnoBétel tnv avaAnPn uPnAotepou KvdUvou Kal avtloTpodwe. H eTatpeia €xeL EMEVOUOEL OE XPNLATOLKOVOULKA
nipotdvta xapnAou piokou, Kupiwg otabeprg anodoong, Kot He LeydAn Stacmopd, cuvenwg ev udioTatal onUAVTKOG EMEVOUTIKOG Kivduvog.

(a3) Kivéuvog entttokiou
H etaipeia Sev €xeL €VTOKO OTOLXELQ QMALTIOEWY KOL UTIOXPEWOEWY KOL CUVETIWG TO €L0OSNUA KOL OL AELTOUPYLKEG TOUELOKEG POEG Elval

0UCLWEWE aVEEAPTNTEG ATTO TIG AANOYEG OTNV ayopA TWV ETLTOKIWY, Kal wG K TOUTOU Sev udiloTaTal EMTOKLAKOG KivEuvOoG,.

(8) Motwrtikog kivduvog

H etaupeio éxel Beomioel kol epappolel Sladikacieg MOTWTIKOU EAEYXOU HE OTOXO TNV EAAXLOTOMOINON TWV EMIOPAAELWY KAl TV AUEDN
K@Aun Twv anattoswy pe afloypada. H Etalpeia e€eTAlEL TNV TLOTOANTITIKA LKAVOTNTA yLa KAOE VEO TEEAATN TNG. ZUYKEKPLUEVQ, TIPLV apXioEL
n ouvepyaoio pe To véo MeAATn, {ntouvTtal avaAuTikA otoleia and Etaipeia eAéyxou TOTWTIKOU KWEUVOU UE TNV Omoio cuvepyAleTal n
McCann Erickson AIAOHMISTIKH A.E.E.Emtiong umdpxel kat online oUvdeon pe unnpeoia tng TEIPEZIA AE, WOTE VO GUVEKTLLATAL I OLKOVOLLLKN
Katdotaon Tou Suvntikou eAdtn. Ma tnv kivnon tng mpdPAedng emodpalwv anattroswy, mpayupotonoleital avadopd Kot otn onueiwon 8

Twv OKOVOULIKWY KATooTACEWV.

(v) Kivéuvocg pevototnrag

H tapelakr pevototnta mapakolouBeitatl otevd and tnv Owkovoptkn AlevBuveon tng etapeiog kat Bploketal oe e§atpetika emineda dedopévng
NG YEVIKOTEPNG OLKOVOULKNAG KOTAOTAONG OTNV ayopd Kol o oUYKPLON HME TIG MEYAAUTEPEG eTapeieg Tou KAASOU. H emMapKnG TOUELOKD
peuotétNTa TG eTaupeiog e€aodalifel tnv KAAUYN Twv BpaxumpdBecuwy SECUEVCEWY TNG, Evavil TwV UTKAARAWY TNG KAl TWV Aoutwv
TUOTWTWV TNG, OwG To Anpdaoto, Npounbeutég, Tpameleg kTA. Emiong n etatpeia katdpbwoe va BEATIWOEL ONUOVTIKA TO TEAEUTAL XPOVLA TO
emninedo tapelakwy dtabeoipwy g, Adyw TG amoteleopatikng Slaxeiptong tou kepalaiou kivnong TNG KAl TwV EVOTOXWY EVEPYELWV TNG

OwovopuLtkng AlevBuvong Tng.
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v 31-12-2018 E‘gtfui 1'\/5353 Avw T;‘(’ui 5YNOAO
EUTIOPLKEG UTIOXPEWOELG 7.238.409,01 - - 7.238.409,01
Dopog eL60dnpaTOg 2.982,89 - - 2.982,89
BpaxumpdBeoEG UTIOXPEWOTELS ULOBWOEWV - - - -
NOUEG BPayUTPOBECEG UTIOXPEWOTELS 1.394.647,85 - - 1.394.647,85
MakpompOOECES UTIOXPEWOELG ULOBWOEWY - - - -
ZYNOAO YNOXPEQZEQN: 8.636.039,75 - - 8.636.039,75

v 31-12-2019 E\gtcz)cui 1'\/'58:;’5‘\’/ Avw t::;i SYNOAO
EUTOPLKEG UTIOXPEWOELG 7.269.326,66 - - 7.269.326,66
Dopog el60dApaTOG 60.688,20 - - 60.688,20
BpaxumpOBEeOUES UTIOXPEWOELS UIOBWOEWV 278.855,12 - - 278.855,12
NoUTéG BpayUTPOBECEG UTIOXPEWOELS 1.454.904,36 - - 1.454.904,36
MakpompOBOECUES UTIOXPEWOTELG ULOBWOEWY - 636.188,80 - 636.188,80
ZYNOAO YNOXPEQZEQN: 9.063.774,34 636.188,80 - 9.699.963,14

NpoodLoplopdg Twv eUASGYwWV aLv

H g0Aoyn agia TwWV XpNHATOOLKOVOULKWY CTOLELWVY TIOU SLampayLaTEVOVTAL O EVEPYELG ayopES (XxpnUaTLoTpLa) (.. mapdywya, UETOXEC,
opdAoya, apotBaia kepdAaia), mpoodlopiletal amo TG SNUOCLEUOKEVEG TIEG TIOU LOXUOUV KATA TNV NEPOUNVia TOU LooAoylopoU. H ebAoyn
a&ia TWV XpNLOTOOLKOVORLKWY OTOLXELWV TOU SeV SLATIPAYLOTEVOVTOL OE EVEPYEIG AyOPEG TIPOGSLOPIIETAL LE TNV XPHON TEXVLIKWY OUITOTLUNCNG
Ko tapadoxwy mou otnpilovtal o SeSopéva TNG ayopas KOTA TNV NUEPOUNVIA TOU LOOAOYLGHOU.

H eVAoyn agia Twv akdAouBwV XpNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU Kat tadnTikoU pooeyyileL tnv AoyLoTikn toug agia: i) NeAdrteg,
ii) Aoutég Anautnoelg, iii) Tapelakd AtBéoipa kat looSUvaua, iv) Asopeupéveg Katabéoelg v) MpounBeutég kat Aoutég YIOXPEWOELS.

Makpooikovouko NeptBaAiov

TO LOKPOOLKOVOLKO KOLL XPNIATOOLKOVOLKO TiepLBAAAOV otnv EAAGSa mapoho ou €8elyve onpdadia avakopudng otnv apxn tou 2020 pe pubuod
2,4%, Ba éxel apvnTikn HeTaBoAn yia o 2020 Adyw tng mavénuiog. H apePaiotnta Adyw tou Covid-19, mou dev yvwpiloupe akopa nwg Ba
eeMyxPel, evdéxetal va €MNPEACEL TNV PEUCTOTNTA TWV EYXWPLWV TIEAQTWV KOL VO OUVTEAECEL OTOV TIEPLOPLOMO TWV EUNMOPLKWV
5pa0TNPLOTATWY TOUG HE CUVETEL TNV SNpLoupyia SUCKOALWY 0TV EKMARPWON TWV UTIOXPEWOEWVY ToUG. OL peydot eAdteg poBAEMouUE
VOl OUVEXIOOUV TO OTPATNYLKO TOUG OXESLAOUO OANG pe TUOAVO KATIOLOV TIEPLOPLOUO 0TO SLadnpLoTikd Toug Advo. Ot TWARCELS TG Etatpeiag
Baoilovtal kat oe moAugBvikoUg TEAATEG, TOUG OMOloUG OTNPI{OUV OL UNTPLKEG TOUG E€TALPIEG, TOOO Ot AELTOUPYIKO OCO Kol OF
XPNLOTOOLKOVOULKO eTtineSo. Aappavovtag urt’ OV Ta avwtépw, TNV GUon Twv §pAaTNPLOTATWY KOL TNV XPNLOTOOLKOVOULKS) KOTAOTAON TNG
Etapeiag, extipolpat Ot To EUHETARANTO KAl ABEPRALO LOKPOOLKOVOULKO KL XPNLOTOOLKOVORLKO TiepBAAAOV otnv EAAGSa Sev avapévetal va
EMNPEACEL GNUAVTLKA TN AElToUpyia, TN SpAOTNELOTNTA KAL TNV OLKOVOULKA Katdotaon tng Etalpeiag. Mapd to yeyovog auto, n Awoiknon
EKTLUA SLAPKWGE TNV KATAOTOON KL TLG TILOAVEG LEANOVTIKEG ETILTTWOELG, TIPOKELUEVOU va Stacdalioet 0Tl avalapBdavovTtat OAEC oL amapaitnteg
EVEPYELEG KOl TIPWTOPOUAIEG yLa TNV EAAXLOTOMOINGN TUXOV EMUTTWOEWY OTLG SpAoTNPLOTNTEG TG ETatpeiog kat va Staodhalilel £tol tnv
anapaitntn pevoTdTNTA WOTE VO KAAUTITEL OAEG TLG UTIOXPEWOELS TNG.

H Awoiknon Sev gival og B€on va poPAEPel e akpiBela Tig mbavég e€elifelg otnv EANANVLKY OLKOVOUIQ, woTdoo e Baon tnv afloAdynon tng,
n Awiknon éxel afloloynoel TG AnEUTPOBEoUEG QUMALTOEL TWV MEAATWY TNG, KOTA TG 31/12/2019, kat €xel mpoPel ot amapaitnTteg
nipoPAEPeLg emodalelag, Omou KpiBnke amapaitnto.

H Etaipeia éxel amodeifel OtL ota évteka Xpovia cuveX{OpevNG kpiong otnv EAAASa, €xeL katopBwaoel va Statnpei to Tipo TG 08 LKAWVOTIOLNTIKA
emnineda Kot va BEATLWVEL TA OLKOVOULKA TNG MEYEDN kat tnv kepdodopiog tng. H Etalpesia mapakohouBel cuotnuatikd kot Aoppavel
OUYKEKPLUEVA METPO YLOL TNV QVTLUETWITLON TWV KWEUVWVY TIOU EVOEXOUEVWG VAL TTOPOUCLACTOUV 0TV ayopd, AapBdavovtag unddn Kot Tig
OUVONKEG TIOU ETIKPATOUV 0TNV EAANVIKH Qyopd.

To 2020 n avamtuén g eMnVikig owkovopiag Ba kaboplotel o peydlo BabBuo amd TIg EMUTTWOELG TNG EEAMAWONG TOU KOPWVoiol atnv
TIOLYKOO LA KOLL TNV EVPWTIAIK OLKOVOLa. OL EMUTTWOELG QUTEG TTPOG TO TALPOV €V UITOPOUV va TIoooTikomotnOouv pe akpiBela, Sedopévou ot
Sev umtdpyouv akopn Sltabeoia otolxeia kot n mavdnuia eival o €€EALEN.
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TNV mapoloa XPovikh oTyun n eniSpaon tou COVID -19 ota olkovoptka peyédn tng Etaipeiog dev eival edktd va moootikonownBel
pakpornpdBeopa, Sedopévou OTL n mavdnuia gival oe eEEAEN Kot UTTAPXEL onUavTKA afeBaldtnta wg mPog TV SLAPKELD KO TNV EKTOON TNG
KOLL KOLTAL GUVETIELOL OTOV OVTIKTUTIO TNG OTNV TIAYKOOLA. OLKOVOULLQ.

Epyaotakog kot NepiBavtoloyikdg Kavoviopnog

Katdtnv 31/12/2019 n Etoupeia ixe 105 untahihoug (44 Gvdpeg kat 61 yuvaikeg). OAot ot utGAANAOL KOTA TLS TIPWTEG NUEPES TNG TIPOCANYIC
TOUG, CUMHETEXOUV O€ ELOAYWYLKO TIPOYPAUIO EVOWUATWONG Kat EvTagg toug otnv Etatpeia (Employee Induction Plan), kaBodnyoupevo ano
Tov AteuBuvtr) Mpoowrtikol. To MPOYPAUUA AUTO Sivel EUdach TOUG TTOPAKATW TOUELG:

- AwaSikaoia NpooAnding

- Evnuépwon yla mopoxEg Twv epyalopéviv

- Evnuépwon yia tn Soun/opydvwaon tng Etalpeiog (opyavoypaupua)

- Evnuépwon Sadikaotwv (xprion ebappoyng adewwy, time-sheets ktA.)
- EOWTEPLKOG KAVOVLOUOG TOU SIKTUOU

- Oéuata aodpdAelag xwpou

- IT ouotpata, TPooBAoELg KTA.

Na onpewBei 6Tt 6Aot oL UTAAANAOL CUMUETEXOUV (TTPOEPALTIKA) O OHASIKO LBLWTIKO TPOYPaUpUa aoddAlong twv epyalopévwy. To
TpOypappa aodEALoNng KAAUTITEL VOCOKOMELOKA €080, EEWVOCOKOUELOKEG EEETAOELG KAl ETULOKEPELG OE yLaTpoUG, dappaka, puclobepaneieg,

£KTAKTA TIEPLOTATIKA, £TAOLO check-up kat mpdypappa aodpdiiong {wng/atuxhiatog.

Katd tn Sldpkela Tou €Toug mapéxovtal mpoypdppata eknaibevong/empopdwong.  Zuykeptpéva ya to 2019, n Etaupeio kdAude Tig

OUMMETOXEG UTIAAAAWY O€ CUVESPLA KA TIPOYPAUKATA EMLUOPDWONG.

H Etaupeia eivat evaioBntn og Bépata meptBavtoloykd kot mpowbei TNV avakUKAwWon UAKwY. o To Adyo autod, Slabétel e161koUg KASOUG
AVAKUKAWGONG XAPTLOU, TIAALOTLKWY, Uratoplwy KTA. Emiong, £xel 600l éudaon oe peBoSoug e£0LKOVOULONG XOPTLOU LIE TN XPHiON CUCTN LATWV.
Juykekpluéva, n Etatpeia StaBétel nAekpovikd olothua TioAoynong e-invoicing, mAatdopua Slaxeipnong adelwy mPoowrnikol, NAEKTPOVIKAG
€ykpLong mapayyeAlwyv kat eEodohoyiwv. TéAoG va onuewwBel otL n Etatpeia cuppeTéxel oto mpoypappa EcoVadis, e to onoio anodidovratl
nivakeg Babuoloyiag (scorecards) yia Etapikr Kowwvikry EuBUvn (Corporate Social Responsibiliy).

DopONOYIKEG KOl EVEEXOMEVEG UTIOXPEWOTELG:

H Etaipeia yia Tig xproetg 2011 éwg kaw 2013 éhaBe EkBeon Mopoloykig Suppopdwong pe Bdon tnv map.5 tou apbpou 82 tou N. 2238/1994
Ko yLa Tig xprioelg 2014, 2015, 2016 2017 kot 2018 cUpdwva pe Tig Statdéelg tou apBpou 65A map. 1 tou N. 4174/2013. Antd 1o popoloyLkod
£10¢ 2016 KaL KaToTMLY Tpomonoinong tou apBpou 65A map. 1 tou N. 4174/2013, 0 ev AOyw €AeyXOG KATEDSTN TAEOV TIPOALPETIKOG, WOTOCO N
Etaipeia emélete va ouveyioel va Aappavel tnv EkBeong Mopoloyikng Zuppdpdwaong. Inuewwvetat ot tnv 31/12/2019 nopaypadnkav ot
XPAOoELS €we TNV 31/12/2013 clpdwva pe TG Statdéelg tng map.1 tou dpbpou 46 N.4174/2013. AouBavopévwy LMoY TWV ToPATAvVW, N
etalpeia Sev éxel eheyxBei dopoloyikd amd T Gopoloyikeg apxEG yia Tig xprioetg 2014 éwg kat 2019.

ANAAYZH APIOMOAEIKTQN IZOAOTIZMOY:

o tnv mepattépw mAnpodopnaon mapatiBevral o K&tw oL KUpLot aplOpodeikteg avaAuong LeyeBWV Tou LGOAOYLOUOU:

KukAodopoUv evepyntikod 12.242.957,32

2019 , \ 90,59%
JUVOAO evepynTLKOU 13.515.271,66
KukAodopolv evepyntikd 11.621.171,10

2018 . op Pvn 95,96%
JUvoAo evepyntikoU 12.110.191,48

To m0o00TO AUTO UNMOSNAWVEL EUXEPELX SLABETiUWY KAl TAUTOXpOVA OTL SEV UNIAPYOUV
IHM: onuavtikéc emevbUoeLg a€ maylo eéonmAtoud. Ot S5paotnploTnTes e eTaupeiog Sev eivat
EVTAOEWCS KEPaAaiou 1 emevoUoEwV. To MOCOOTO AUTO VewpelTal MTOAU LKAVOTTOLNTLKO.
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1610 kepalata 2.846.215,23
2019 , , 26,68%
JUVOAO UTIOXPEWOEWY 10.669.056,43
161 kedaAata 2.451.263,22
2018 , , 25,38%
2UVOAO UTIOXPEWCEWV 9.658.928,26
KukhodopouUv evepynTikd 12.242.957,32
2019 5 135,08%
BoaxunpoBeape 9.063.774,34 0
UTIOXPEWOELG
KukhodopouUv evepyntikd 11.621.171,10
2018 5 134,57%
BpayunpoBeopeg 8.636.039,75 °
UTIOXPEWOELG
Agiyvel 0tL n enyeipnon unopei va kKaAUWYEL Tig BpoyunmpoIeoUES UTTIOXPEWODELG TNG ATTO T
IHM: oroweia tou kukAo@opouvtog evepyntikoU. Otav n Tiurn tou givat ueyaAutepn tou 100%, n
enyeipnon dev avtiuetwnilel mpoBAruata kaAvng Twv BpayurmpOBEoUWY UTOXPEWTEWV TNG.
quapa QTMOTEAECATA XPr)OEWG TIPO 554.655,33
2019 $opwv 3,54%
MwAAGCELG UTINPECLWV 15.669.204,18
quapa QTMOTEAECHATA XPr)OEWG TIPO 332.229,24
2018  $opwv 2,20%
MwAARGCELG UTINPECLWV 15.098.611,19
IHM: Aciyvel To m0o0oT0 kadapoU KEPSOUG TTOU ETUTUYXAVEL N ETILXEIPNON ATTO TLG MTWANTELS TNG.
Ko’LGapa QTOTEAECHATA XP)OEWG TIPO 554.655,33
2019 $opwv 19,49%
161 kedaAala 2.846.215,23
Kolteotpa ATMOTEAEOUATO XPOEWG TIPO 332.229,24
2018 dopwv 13,55%
1610 keparata 2.451.263,22
IHM: Aeiyvel tnv amodotikotnTta NS Xprong twv tdiwv kepaiaiwv.
ML’KTG anoteAéopata 6.201.293,41
2019 XPNoewg 39,58%
MWARCELG UTNPECLWV 15.669.204,18
ML’KTG anoteAéopata 5.729.435,62
2018 XPNOEWG 37,95%
MWAACELG UTtNPECLWV 15.098.611,19
A€gixveL To TOGOOTO ULKTOU KEPSOUGS. TNPOUUEVWY TWV avadoyLwy, tnG EAAnvikng
SLaPNULOTIKIG ayopdc, aAAd kat TG cuvext{ouevns (2008-2019) yeviknc OLKOVOULKIG KPioNG
IHM: otmnv EAAada, to mooooto auto Jswpeitat moAu tkavomotntiko. MapdAo tnv kpion otnv

SlapnuLotikn ayopd n talpeio Katapepe vo xel Mikto Meptdwpto képdoug 39,58% to 2019,

évavtt 37,95% tou 2018.
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Metayevéatepa ToU LOOAOYLOUOU YeyovoTa:

H Atoiknon tng Etatpeiag amo tnv mpwtn otypn epdaviong tou COVID-19 evnuepwveTaL Kot TTOPAKOAOUBEL OTEVA TLG TTAYKOOULEG KAL EYXWPLES
€&eAieLg, TNPel MANPWG TOUG KAVOVEG Kat TG 08nyieg Tou EBvikol Opyaviopol Anpootag Yyeiog Kot TwV EUMAEKOUEVWV KPATIKWY ApXWV KoL
AapBdvel dAa Ta amopaitnTo HETPA TIOU Kpivovtal avaykaia TO00 yla TNV mpootacio tng uyeiag Tou mpoowrikol TG 600 Kol ywa Tn
S51aohAALON TNG AMPOOKOTITNG GUVEXLONG TWV TIOPAYWYLKWY AELTOUPYLWV TNG.

To AKNTIKO ZUUBOUALO €YKpivEL OpODWVA TIG OLKOVOUIKEG KOTAOTAOELG Kal UTIOBAAAEL Tnv Tapoloa €kBean mpog tnv Taktkr Mevikn
Juvéheuon Twv METOXWV, LE TNV APAKANGN va eyKpLBoUV oL OlkovopLkéG KaTaoTAoeLg wg €XOUV KoL aro Tnv Mevikn Zuvéleuon.

XaAdavépt, 10 ZemtepBpiov 2020

Npoedpog A.Z. & AlevBUVwWV ZUUBOUAOG Avunpoedpog A.3.

XapdAaprnog Moaplavog Oedkprrog Xatlipng
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A. Katdotaon Xpnuatoowkovoutkig @€ong tng 31ng AekepBpiov 2019

(mooa o€ Evpw)

Mn kukAodopoUvV evepyNnTLKO
Evowpata maya

NOUTEG LAKPOTIPODECUES ATALTACELS
AvaBal\opevn popoAoyikn anaitnon

Juvolo

KukAodopoUv evepynTtiko

Mehateg

NOLTEG QTOLTHOELG

Tpéxouoeg GOPONOYIKEG QTALTACELG
Tapelakd Stabéotua kat Looduvapa
XPNUATOOLKOVOULKA TipolovTa og eVAoyn afia
AeopEVEVES KOTABEDELG

ZUvoho

ZUVOAO evepynTIKOU

1AIA KEQAAAIA KAI YIIOXPEQZEIZ

1810 ke dAaa anoSLEOUEVA GTOUG LETOXOUG TG ETALPELNG
MeTtoxko kedpdAalo

AnoBepatika

Yrniéhouno kepSwv/(TnpLwv) eLg véo

Z0UvoAo 8iwv kepalaiwv

YNOXPEQZEIZ

MaKponpOOEoEG UTIOXPEWOELG

MpoPAedn anolnpiwong poowritkol Aoyw e£660u amod tnv unnpecia
MaKpOoTPOBECIEG UTIOXPEWOTELG ULOBWOEWV

Nounég mpoBAEYPELg

JUvoho

BpaxunpOOeonEG UTIOXPEWOTELG

EUMOPLKEG UTIOXPEWOELS

Dbpog eldodrpaTog

BpaxumpOBEeoES UTIOXPEWTELS ULOBWOEWY
Nounég BpaxumpOOECUEG UTIOXPEWOELG
ZUvoho

ZUVOAO UMOXPEWOEWV

Z0voAo 16iwv kedalaiwv Kal UOXPEWOEWV

Inu.

10
11
12
11

13
14

15
19
16

17
18
19
20

Kata tnv Koatd tnv
31/12/2019 31/12/2018
1.063.163,25 268.602,40
53.864,96 55.660,96
155.286,13 164.757,02
1.272.314,34 489.020,38
6.615.924,90 6.206.126,13
559.345,57 274.533,33
9.074,31 4.499,51
3.141.051,54 3.414.721,13
1.916.819,00 1.720.549,00
742,00 742,00

12.242.957,32

11.621.171,10

13.515.271,66

12.110.191,48

1.799.017,07
167.734,91
879.463,25

1.799.017,07
208.009,89
444.236,26

2.846.215,23

2.451.263,22

459.483,00
636.188,80
509.610,29

355.101,00

667.787,51

1.605.282,09

1.022.888,51

7.269.326,66
60.688,20
278.855,12
1.454.904,36

7.238.409,01
2.982,89

1.394.647,85

9.063.774,34

8.636.039,75

10.669.056,43

9.658.928,26

13.515.271,66

12.110.191,48

OL ONUELWOTELG TTOU akoAouBoUV amtoTEAOUV aVATOOTIAOTO UEPOG AUTWV TWV ETHOLWV OLKOVOULKWY KATAOTAOEWYV TN¢ 311 AckeuBpiov 2019
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B. Katdotaon ZuvoAikoU Elocodripatog yia tnv xprion mou €Anée tnv 31n AekepPpiov 2019

(mooa oe Eupw)

ZuveXL{OMEVEG SpaOTNPLOTNTEG
MwAAoELg

Kbéotog mwAnBévtwy

Mkt KEpSOG

‘E€oda 61aBeong

‘E€oda Sloiknong

Nound éc06a/(£€0ba)
Nettoupyka képdn/(Tnuieg)

XpPNUATOOLKOVOULKA £008a
XpPNUATOOLKOVOULKA £€00a
Képdn/(Inuieg) amd kowomnpagisg
Képdn/({npieg) mpo pépwv

Dbpog eLoOSAATOG
KaBapa képdn/(gnuisg) xpriong

Ao 6UVOAKA ELcodrpata

Ztoeia mou 8¢ Ba petadepBolv ota AMOTEAECUATO, OE WETOYEVECTEPES
nepLodoug

AvaloyLoTikég (nuieg)/képdn xpriong

AvaBalopevog $Opoc mou OxeTIlETOL HE TNV EMOVEKTIUNGN UTIOXPEWONC
T(POOWTILKOU

AvaBal\opevog dopog ou oxetiletal pe tnv oAayr dopoloyikol cuvteAEoTH

ZUYKEVTPWTLKA OUVOALKA elcodrpata/(Inpisg) xpriong

EBITDA

OL ONUELWOTELG TTOU akoAouBoUV amtoTEAOUV QVATOOTIOTO UEPOG UTWV TWV ETOLWV OLKOVOULKWY KATAOTACEWV TG 3115 AgkeuBpiou 2019.

INK.

21
21

22
22
23

24

24

25

15

ano 01-01-19
€w¢ 31-12-19

15.669.204,18
(9.467.910,77)

ano6 01-01-18
€w¢ 31-12-18

15.098.611,19
(9.369.175,57)

6.201.293,41

5.729.435,62

(5.277.304,69) (4.859.048,41)
(586.367,19) (539.894,27)
(3.533,48) (67.137,10)
334.088,05 263.355,84
213.538,12 196,39
(88.456,94) (124.288,52)
95.486,10 192.965,53
554.655,33 332.229,24
(108.065,83) (104.979,13)
446.589,50 227.250,11
(66.856,00) 24.493,00
16.045,44 (6.123,25)
(826,93) (4.287,44)
394.952,01 241.332,42
797.288,81 545.342,67

ETrjOLEC OLKOVOULKEG KATAOTAOELG YL TV Xprion rou €éAnée tnv 31" AekeuBpiouv 2019
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I. Kataotaon MetafoAwv 16iwv Kedpalaiwv

(mooa o€ Evpw)

YniéAouto 01/01/2018

Eyypadn npooappoyng IFRS9
Avanpooappocpévo untéAouro 01/01
Melwaon petoxkol kedpalaiou

TOKTIKO amoBepatiko

Képdn/(Cnuieg) xpriong

AvaloyloTikeg (Inuieg)/képdn
AvaBal\opevog popog mou oxetiletal pe
TNV EMOVEKTIUNGN UTIOXPEWONG
T(POCWTTLKOU

AvaBal\opevog ¢opog ou oxeTileTal Ue
v aAAayr $opoloylkol cuVTEAEDTN
Ynéhowuta 31/12/2018

YnéAouro 01/01/2019

TOKTIKO amoBepaTiko

Képdn/(Znpieg) xpriong

AvaloyloTikeg (Inuisg)/képdn
AvaBal\opevog popog ou oxeTileTal e
TNV EMOVEKTIUNGN UTIOXPEWONG
TPOOWTTLKOU

AvaBal\opevog ¢Opog ou oxeTileTal Ue
v aAAayr $opoAoylkol cuVTEAEDTH
YréAowta 31/12/2019

Metoxiko AmoBELaTKE AnoteAéopata  Z0volo I6iwv
Kedahalo H €1 VEOV Kedalaiwv
2.299.015,71 180.114,74 276.255,36 2.755.385,81

- - (45.456,37) (45.456,37)
2.299.015,71 180.114,74 230.798,99 2.709.929,44
(499.998,64) (499.998,64)
13.812,84 (13.812,84) -

227.250,11 227.250,11

- 24.493,00 - 24.493,00

- (6.123,25) - (6.123,25)

- (4.287,44) - (4.287,44)
1.799.017,07 208.009,89 444.236,26 2.451.263,22
1.799.017,07 208.009,89 444.236,26 2.451.263,22
11.362,51 (11.362,51) -

446.589,50 446.589,50

- (66.856,00) - (66.856,00)

- 16.045,44 - 16.045,44

- (826,93) - (826,93)
1.799.017,07 167.734,91 879.463,25 2.846.215,23

Ot oNUELWOTELG TTOU akoAouBoUV amtoTeA0UV QVamOoTTaoTO UEPOG AUTWV TWV ETOLWV OLKOVOULKWY KATAOTATEWV TG 3115 AgkeuBpiou 2019.
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A. Katdotaon TOUELAKWV pOwWV

Etog 1tou £€Anée tnv

Etog 1tov £Anée thv

, , 31n Askepppiov 31n AskepBpiov
(Mooa oe Eupw) n 201};39 n 201‘;&)
TOMELAKEG POEG ATTO AELTOUPYLKEG SPAOTNPLOTNTEG:

KaBapo képdog/(Inuia) tpo popwv 554.655,33 332.229,24
MNpocapuoyég yia :
XpewoTikol Kat oTwtikol tokol (kabapo mocd) 80.563,74 11.208,13
JuvoAaypaTtikég StadopEg (1,37) 1.535,47
AMOOBECELG KO ATIOUELWOELG EVOWUATWY KOL AVAWV Ttayiwv 367.714,66 89.021,30
MpoPAEPeLS (89.532,95) (86.697,23)
Képdn amo empétpnon otolxelwv otnv eVAoyn agia (205.644,92) 112.884,00
Znuia / (Képén) nwAncswv mayiwv 1,26 (699,98)
707.755,75 459.480,93
MetapoAég oto kKepAAawo Kivnong:
(Au€non)/Meilwon amnatthioswy (728.508,08) 654.649,29
Auvénon/(Meiwon) umoxpewoswv 95.750,33 121.959,97
74.998,00 1.236.090,19
Mélov:
MANPWHEG YLA XPEWOTIKOUG TOKOUG (11.171,01) (23.304,55)
KataBeBAnuévog popog eLcodnpatog (30.245,92) -
KaBapég TAMELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTES 33.581,07 1.212.785,64
TOMELAKEG POEG AUITO EMEVOUTLKEG SpAOTNPLOTNTEG:
Ayopég mayiwv (51.218,34) (140.318,51)
MNwAnoeig mayiwv 4,99 1.400,00
ToKoL Ttou eloTtpaxdnkav 7.893,20 196,39
Elompaén peplopdtwy - 11.900,03
(Auénon)/Meiwon XpNUOTOOLKOVOULKWY TIPOiOVTWY o€ eVAoyn agia 9.374,92 -

KaBap£g TAMELAKEG POEG OO EMEVOUTLKEG SpAOTNPLOTNTEG

(33.945,23)

(126.822,09)

TOMELAKEG POEG YLOL XPNLOTOOLKOVOLKEG SpaoTNPLOTNTEG
Auénon/(Meiwon) umoxpewoewv amnd Uobwaoelg
Melwon petoxkol kedpalaiou

(273.305,43)

(499.998,64)

KaOapég TaUELOKEG POEG OO XPNHOATOOLKOVOULKEG SpAoTNPLOTNTEG

(273.305,43)

(499.998,64)

KaBapr avénon/(neiwon) os tapeiakd Stadéoipa Kot LloodUvapa

(273.669,59)

585.964,91

Tapelakd Stabéoiua kat Looduvaua Evapéng xenong

3.414.721,13

2.828.756,22

Tapetakd Stabéoipa kat .ooduvapa ARENG xpriong

3.141.051,54

3.414.721,13

OL ONUELWOTELG TTOU akoAouBoUV artoTEAOUV QVATOOTIOTO UEPOG UTWV TWV ETOLWV OLKOVOULKWY KATAOTACEWV TG 3115 AgkeuBpiou 2019.

ETrjOLEC OLKOVOULKEG KATAOTAOELG YL TV Xprion rou €éAnée tnv 31" AekeuBpiouv 2019

Jehiba 15



INMUEWWOELS ET TWV OLKOVOULKWV KOTAOTACEWV

1. lrevikég mAnpodopiseg yra tnv Etatpeia

H etaupeia McCann Erickson AIAOHMIZTIKH A.E.E. Spaoctnplomoleitat otnv mapoxi oAoKANpwHEVWY SLOdNULOTIKWY UTtnpecwwy. ExeL tnv
popdn tng Avwvipou Etatpeiog kat eivat eykateotnpévn oto XaAdvspt, AleBuvon Y&pag 2 & Aewd. Kndioiog 280. Ot ev Adyw OLKOVOULKES
Kataotaoelg Bpiokovtal otnv Stabeon twv Xpnotwv otnv nAektpovikr SlelBuvaon tng etatpeiog www.mccann.gr. Ot OLKOVOUIKEG KOTAoTAOELG
€yKpiONKav oo To ALoKNTIKO ZUPPBOUALO TNV, EVw TEAOUV UTIO TNV TEAKN €yKpLon tnG TAKTIKAG MEVIKAG ZUVEAEUONG TWV HETOXWV. O HETOXOG
™G McCann Erickson AIAOHMIZTIKH A.E.E. tnv 31/12/2019 pe mocooto 100% eival n etatpeia Passepartout Holdings Limited.

2. INUAVTIKEG AOYLOTIKEG TTOALTIKEG TIOU XpNnoLomoLel n Etaupeia

2.1 NAaiolo KatdpTiong Twv OKoVOopIKWV Kataotdoswv

OL ETHOLEG OLKOVOULKEG KATAOTAOELG TNG ETaupeiog mepAapBAVOUV TLG ETAUPLKEG OLKOVOULKEG KATAOTACELS TNG McCann Erickson AIAOHMIZTIKH
A.E.E ywa tn xprion mou €Anée tnv 31n AekepuPBpiov 2019, clpdwva pe ta Alebvr) Mpodtuma XpnUoaToolkovoptkng Avadopds («AMNXA») Kot
EPUNVEWWV TIOU €xouv ekd0Bei amd tn Alebvr Emttpon AleBvwv Aoylotikwy Mpotinwv (IASB) kat £xouv uloBetnBel and tnv Eupwmnaikn
‘Evwon.OL OLKOVOULKEG KATAOTACELG £X0UV cuvtaxBel pe BAon TNV apyr TOU LOTOPLKOU KOOTOUG KAL TO VOULOUA TTapouciaong ival To eupw.

H oUvtaén Twv olKOVOULIKWY KATOOTACEWV cUpdwva pe ta AMXA amattel tn Xprion OpLOMEVWY CNEAVTLIKWY AOYLOTIKWY EKTLUACEWY KoL TNV
aoknon kpiong amo tn Awoiknon otn tadikacia epappoyng Twv AoyLoTIKwY apxwv. Emiong amatteital n xpron UMOAOYLOUWY Kal UTIOBECEWV
mou ennpealouv ta avadepBEVTA TOOA TWV TIEPLOUCLAKWY OTOLXEIWV KOL UTIOXPEWOEWY, TN YVWOTOTOLNCN EVOEXOUEVWY QIMALTHOEWY Kot
UTIOXPEWOEWVY KOTA TNV NUEPOLNVIA TWV OLKOVOULKWY KATAOTACEWVY Kot Ta avadepBévta mood eLoodnudtwy Kot e£68wV KaTd Tn SLAPKELD TNG
uTo avadopd neplodou. Mapd to yeyovog OtL autol ot umtohoylopoi Bacilovtat otnv kaAUtepn duvath yvwon tng ALoiknong o oXEoN KE TLG
TPEXOUOEG CUVONKEG KL EVEPYELEG, TAL TTPOYLATIKA AMOTEAECATA UTOPEL TEAKA va StadEpouv amd autolg Toug UTTOAOYLOUOUG.

OL TTEPLOXEG TIOU EUIEPLEXOUV UEYAAO BABOLO UTIOKELUEVIKOTNTAS KaL E(vaL TLEPUTAOKEG, 1 OL UTIOBECELG KL EKTLUNOELG TIOU ELVAL ONLOAVTIKEG YLa
TLG OLKOVOULKEG KOTOOTACELG avadEpovtal otnv (Znueiwon 4).

To AoKNTKO ZUUBOUALO TNG ETALPELNG EVEKPLVE TIG CUVNUUEVEG ETOULPLKEG OLKOVOULKEG KOTAOTACELG Yl TNV Xprion mou éAne tnv 31n
AekepBpiov 2019, otig 10 ZemtepPpiov 2020. Emonpaivetal OTL OL GUVNUEVESG OLKOVOMLKEG KATOOTACELG TEAOUV UTIO TNV €YKPLON TNG MEVIKAG
Juvéleuong Twv Metdxwv.

Napadoyxr tng cuvexl{opevng Spactnpiotntag (Going Concern)

H Awoiknon tng Etaupeiag ouveyilel va uloBetei tnv mapadoxn tng ouvexllopevng Spaotnplotntag (Going Concern) Katd tnv olvVTogn TwWv
OWKOVOULKWY TG Kataotdoewy yla tnv xprion mou éhnée tnv 31n AekepuPpiov 2019. Ixetkn mAnpodopnon ya ta 18t Kedpdhaia mapéxetatl
Kat otnv Znueiwon 13. Nepattépw, n Aoiknon akohouBel pe cuvénela tnv tpnaon tou poimoloyLlopou tou 2020, ou Baciletal kupiwg oTov
€\eyX0 TwV Samavwy, PE TNV EAAXLOTOMOINCN TWV XPNLOTOOLKOVOUIKWY €§08WV Kat ta é00da amd véoug meldteg mou n Etalpeia §ekivnoe
ouvepyaoia otn SLapKeLa ToU £€TOUG.

2.2 Néa pATuma, TPOTMOMOLOELG TPOTUTIWV Kall SlEpUnVEieg

JUYKEKPLUEVO VEQ TIPOTUTIAL, TPOTIOTIOLNOELG TIPOTUTIWV Kol SLEpUNVELEG €xouv ekS0BEL, Ta omoia ival UTIOXPEWTIKA YLl AOYLOTIKEG TIEPLOSOUG
Tou §ekwvoUv Katd tn SLdpkeLla TN mapoloag Xpriong i LETAYEVESTEPA. H EKTIINGN TNG ETOLPELAG OXETIKA LE TNV EMibpacn and tnv epappoyn
QUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOOEWVY Kol Slepunvelwv eival oe e§€AEN. H Sloiknon Sev Bewpel OtL N edapuoyn TwV MAPAKATW
TPOTUTIWVY Bl £XEL ONUOVTIKEG ETITTWOELG OTLG OLKOVOULKEG KOTAOTACELG TNG ETOLPELQG.

2.2.1 Néa Mpotuna, Ateppnveieg, AvaBewprioelg kot Tporonooelg udLotapevwy Mpotunwy ta onoia £xouv teBel oe LOXU Kal £Xouv
uL00etNBei ano tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpadtuma, Ateppnveieg kat tpomomnotioelg Npotunwy £xouv ekdoBel amod to ZupBouAio AteBvwv Aoyiotikwy Npoturnwv (IASB),
£xouv uloBeTnBei and tnv Eupwnaikr Evwon kat n ebappoyr toug eivat urtoxpewtikh amd tnv 01/01/2019 A petayeveotepa.

* ANXA 16 «MiwoBwoeg» (epappoletal yia eTAGLEG TEPLOSOUG TTOU EKVOUV TNV 1) HETA tnv 01/01/2019)

Tov lavoudpto tou 2016, To IASB mpo£Rn otnv ékdoon evog véou Mpotumnou, tou AMNXA 16. ZKomog tou €pyou tou IASB ftav n avamtuén evog
véou MMpotumnou yla uobwoelg ou kabopilel TG apxEG TG onoieg edpapuolouv kot ta SUo Pépn oe pia cuuBaocn - nAadn kot o eAdtng («o
MLOBWTNG») Kot 0 TPOoUNBEeUTAG («0 EKULOBWTAGY) - yLat TNV TTAPOXH CXETIKWV TTANPOdOPLWV YLa TIG MOOWOEL KATA TPOTIO OV ATELKOVITEL
TUOTA QUTEG TIG cuvaAAayEG. Ma tnv eniteuén autol Tou oKOToU, 0 HoBwTAg Ba MPEMEL Vo avVayVWPLOEL TOL TIEPLOUCLAKA OTOLXE (O KOt TIG
UTIOXPEWCELG TIOU amoppEouV and tn picbwon. H enidpacn anod tnv epappoyr] Tou VEou TPOTUTIoU Tieplypadetal otn onueiwon 19.
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o EAANXA 23 «ABeBardtnta oxetikd pe Xeplopotc Mopou Elcodnpatogy (epappoletal yia €ToLeg mePLOSoUG TTou §EKVOUV TRV ) HETA
v 01/01/2019)

Tov loUvio tou 2017, To IASB mpoéBn otnv ékdoon piog véag Alepunveiag, tng EAANXA 23. To AAM 12 «®opot Eloodpatog» mpoadlopilel Tov
AOYLOTLKO XELPLOMO TOU TPEXOVTOG Kal avaBarAOpevou dopou, aAd Sev TtpoaSLopileL TOV TPOTIO pe TOV OToio Ba pémeL va avTikatomtpilovtoL
oL EMUTTWOELS TNG afefarotntag. H EAANXA 23 mephapfdvel Tig emumpocBeteg tou AAMN 12 anattrioelg, mpoodlopilovtag Tov TPOMo HeE ToV
omoio Ba MPEMEL vaL aVTIKATOTTPI{OVTOL OL ETMTWOELG TNG aBeBatdTnTag 0TOV AOYLOTIKO XELPLOUO TwV pOpwV el008AaTOG. H véa Aleppnveia

Sev éxeL enibpaon otig eTALPLKEG OLKOVOUIKEG KATOOTAOELG.

* Tpomonoujoelg ato AMXA 9: «MponmAnpwBévta Etoxeia pe Apvntikn Anodoon» (epapuoetan yia ETAGLEG TEPLOSOUG TTOU EEKVOUV TNV 1
petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB MPOoEPN OTNV €KS00N TPOTIOMOLCEWV TEPLOPLOUEVOU OKOToU oto AMXA 9. Bdoel twv udLoTAPEVWY
amattoewv tou AMXA 9, pia OLKOVOULKY) OVTOTNTO Bat EMUETPOVOE EVOL XPNILOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTLKOU ME 0PVNTLKA amodoon
otnv eVAoyn agia PLEow TwV AMOTEAECUATWY, KABWG TO XAPAKTNPLOTIKO TNG «APVNTIKAG amodoang» Ba uropouoe va BewpnBet 6TL Snpioupyel
eVEEXOUEVES TAELAKEG POEG OL OTIOLEC SV amoteAouvTaL HOVo amd MANPwHES kedahaiou Kal TOKOU. BAOEL TwV TPOTIOMOLCEWY, OL OLKOVOLLKEG
OVTOTNTEG ETUTPEMETOL VA ETILUETPOUV CUYKEKPLUEVA TIPOTIANPWTEN XPNLOTOOLKOVORLLKA OTOLXELX TOU EVEPYNTIKOU LE ApVNTIKA anmodoon oto
anooBecpévo KOoToG 1 otnv eVAoyn afia PEow Twv AOUTWV CUVOAKWYV £008wv, epdoov mAnpeital pia ouykekpluévn mpolndbeon. O

TPOTIOTIOLAOELG SEV £XOLV EMIBPAON OTLG ETALPIKEG OLKOVOULIKEG KATAOTAOELG

* Tpornomnotoelg oto AAN 28: «MakponpoBeopeg ZUPHETOXEG O Zuyyevei kau Kowvonpagieg» (edpapuoletal yia etriioLeg neplodoug mou
€ekwvouv TNV 1 petd tnv 01/01/2019)

Tov OktwPpLo tou 2017, 0 IASB tpo€Rn otnv £KE0CN TPOTOTOLCEWV TIEPLOPLOUEVOU OKOTIOU 0TO AAIM 28. ZKOTIOG TWV £V AOYW TPOTIOTOL GEWV
elvat n mapoyr SLEUKPLVICEWY OXETIKA |E TOV AOYLOTLKO XELPLOMO TWV HOKPOTIPOBECUWY CUMUETOXWY OE Mict GUYYEVH ) KowoTmpagia — oTig
omnolieg 6ev epappoletal n pEBodog tng kabaprig B€ong — BaoeL Tou AMXA 9. OL TpornomnolioeLg Sev €xouv emibpaon oTLG ETALPLKEG OLKOVOULKES

Kataotdoelg.

* ETfjoleg BeAtuwoelg twv ANXA — KikAog 2015-2017 (epappodletal yia £THGLEG TEPLOSOUG TTOU EEKVOUV TNV ) META tnv 01/01/2019)

Tov AeképupBplo tou 2017, to IASB mpoéPn otnv €kdoon «Etroleg BeAtiwoelg twv AMXA — KukAog 2015-2017», n omoia aroteAeital anod pio
OELPA TPOTIOTOLCEWV O OpLopéva MPOTUTIAL KAl OITOTEAEL MEPOG TOU TIPOYPARUATOG YLa TIG ETHOLEG BeATIwoeLg ota AMXA. OL TPOMOTOLROELG
mou mepAapBavovtal oTov KUKAO autov eivat ot €§AG: AMXA 3 - AMNXA 11: SUMMETOXIKA SIKOULWKLATA TIOU KOTEXE TIPONYOULEVWE O OTOKTWY O€
piot artd kowou Aettoupyia, AAM 12: EMmtwoelg otov GOpo €L00SHOTOG MO TANPWHEG YLO XPNHUATOOKOVOULKA MECA TAEWVOUNUEVA WG
otolxeia twv Wiwv kedpoaiwv, AAM 23: Kdotn Savelopol emlé€ipa yia kepahatomoinon. Ol tpomomnolioelg ebappuolovial ylo ETAOLESG
TEPLOSOUG TToU EeKVOUV TNV 1 LETA TNV 1n lavouapiou 2019. Ot tpomomotroelg Sev £xouv emibpaon oTLG eTALPLKEG OLKOVOUIKEG KOTOOTAOELG.

* Tpomnomnotroelg oto AAM 19: «Tpomnomnoinon, Mepwkomnh 1 Alakavoviopog Mpoypappatog KabBopiopévwy Mapoxwv» (epapudletal yia
€T 0LEG EPLOSOUG TTOU EEKVOUV TNV 1) META TtV 01/01/2019)

Tov OeBpoudplo tou 2018, To IASB tpo£Pn otnv EKS0CN TPOTIOTOLCEWV TTEPLOPLOUEVOU OKOTOU 0T AAM 19, BACEL TWV OTMoiwV pia OKOVOLLKN
ovTOTNTa QIMAUTETOL VO XPNOLUOTIOLEL ETUKOLPOTIOLNUEVEG OVAAOYLOTIKEG TIAPASOXEG KOTA TOV TPOOSLOPLOMO TOU KOOTOUG TPEXOUOOS
unnpeoiag Kot Tou KaBapol TOKOU ylo TNV EVAMOUEVOUCO TEPIOSO WETA TNV TPOMOMOINoN, TNV TEPLKOTH f TOV SLOKAVOVIOUO EVOG
T(POYPAUUATOC KABOPLOUEVWVY TTOPOXWV. ZKOTIOG TWV £V AOYW TPOTIOTOLCEWV ELVaL N EVIOXUON TNG KATAVONONG TWV OLKOVOULKWY KATOOTACEWY
KaLL N mapoxr MEPLOGOTEPO XPHOLUWY TANPOdOPLWY OTOUG XPAOTEG AUTWV. OL TPOTIOTIOLROELS SV £X0UV EMISPAON OTLG ETAUPLKEG OLKOVOULIKES

Kataotdoelg.

2.2.2 Néa Npodtuna, Ateppnveieg, Avabewpnioeig kat Tponomnotoelg udLotdpevwy MNpotinwy ta onoia Sev xouv akoua tebei os oXL i

8ev €xouv vL0BeTNOEei and tnv Evpwnaiki Evwon

Ta akdAouBa véa Mpotuma, Aleppnveieg kat tporomnotroslg Npotinwy £xouv ekdobel amd to ZupBouAio AleBvwv Aoylotikwy Npotunwy (IASB),
aAa eite Sev €xouv akoun tebel og oL eite Sev €xouv uLoBeTNBel and tnv Eupwnaikn Evwon.

* AvaBswpnon tou Evvololoyikou MAatsiou thg Xpnuatoowkovoukrg Avadopds (epapuoletat yia eTioLeg nepLodoug ou §eKvolv Tnv
META TV 01/01/2020)

Tov Mdptio Tou 2018, to IASB tpo£Bn otnv avaBewpnon tou Evvololoyikot MAatciou Thg XpnUaToolkovoukig Avadopdg, 6Komog Tng omoiog
ATAV N EVOWUATWON CNUOVTIKWY Bepdtwy ta onoia ev kaAUttovtay, kabwg emiong Ka n emtkalpornoinan Kot mapoxr SLEUKPLVIcEWY og oxXEon
ME ouykekpluéveg kabBodnynoelg. To avabewpnuévo Evvololoykd MAaiolo tng Xpnuatoolkovoulkng Avadopdg mepllappavel éva véo
KePANOLO OXETIKA HE TNV EMUETPNON, OTO OMoio avaAVETaL N €wola TNG EMUETPNONG, CUUTEPIAAUBAVOUEVWY TTOPAYOVTWY TIOU TIPETIEL VO
AapBdavovtatl umddn Katd tnv emhoyn piag BAong eMUETPNONG, BEUOTA OXETIKA UE TNV TAPOUGCILACN KOl YWWOoTomoinon ot OKOVOULKES
Kataotdoelg kat kabodrynon avadoplkd HeE TNV OMOAVAYVWPLON OTOLKEIWV TOU EVEPYNTIKOU KOL UTIOXPEWOEWV OO TG OLKOVOUIKES
Kataotdoelg. Nepattépw, To avabewpnpévo Evvolohoyiko MAaiolo tTng Xpnuatookovoutkng Avadopdg nepAapBavel BEATLWHEVOUG OPLOUOUG
TWV OTOLXELWV TOU EVEPYNTLKOU KAL TWV UTIOXPEWOEWYV, KaBodrynan mou unoBfonBd tnv edbappoyr TwWV eV AOYW 0PLOUWY, ETILKALPOTOINCH TWV
KPLTNPLWV yLa TNV avoyVWweLon TWV GTOLXELWVY TOU EVEPYNTIKOU KoL TWV UTIOXPEWOEWY, KABWG eMiong Kat SLEUKPLVIOELS 0 ONUAVTIKOUG TOUEL,
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OTWG OL POAOL TNG SLAXELPLONG, TNG CUVTNPENTLKOTNTOG KAL TNG ABERALOTNTOG KATA TNV EMLUETPNON OTNV XPNHATOOLKOVOULKN TTAnpodopnon. H
etalpeia Ba eeTdoel TNV eNUTTWoON OAWV TWV TAPATIAVW OTLG OLKOVOULKEG TOU KATAOTAOELS, av Kal eV avapévetal va €xouv Kauia. Ta
AVWTEPW EXOUV ULOBETNOEL amod tnv Evpwmnaikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2020.

* Tpomonowjoelg ot Avadopég tou Evvolodoyikou MAatoiou tng Xpnpatoowkovoutkng Avadopdg (epappdletal yia etrioleg neplodoug
niou §ekwvolv TtV A petd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéBn otnv ékdoon Tpomonotoswv otig Avadopég tou Evvololoyikol MAaoiou TNG XpnUOTOOIKOVOULIKAG
Avadopdg, o ouvéxela tng avabewpnong tou. Oplopéva Mpotuna mepapPdavouv pntég avadpopeg oe TIPOYEVECTEPEG EKSOTELG TOU
EvvolohoyikoU MAatoiou tng Xpnuatoolkovoptkng Avadopdg. IKomog Twv eV AOYwW TPOTOTOLOEWY €ival N €MIKALPONOINCN TWV WG Avw
avadopwv Kal n umootripen yla tn petdpfaon oto avabewpnuévo Evvolohoyiko MAaioto tng Xpnuatoowovoutkng Avadopdg. H Etatpeia Ba
€&eTAoEL TNV EMiMTWON OAWV TV MAPATAVW 0TI OKOVOUIKEG TOU KOTOOTAOEL, av Kot Sev avapéveTal va €Xouv Kauia. Ta avwtépw £xouv
uLoBetnBel and tnv Eupwnaikr Evwon pe nuepounvia évapéng woxvog tnv 01/01/2020.

* Tportonoujoelg oto AAM 1 kat oto AAN 8: «OpLop6g Tou OucLwdoug» (edpapudletarl yia eTHOLEG MEPLOSOUG TOU EEKVOUV TNV 1} META TNV
01/01/2020)

Tov OktwpRpLo Tou 2018, T0 IASB po£Pn oTnV €KEOCN TPOTIOTIOLCEWY OTOV OPLOHO TOU OUCLWEOUG, TIPOKELLEVOU VAL KATAOTEL EUKOAOTEPO yLaL
TLG eTaLPEiEG Vo TPOBOUV Oe AOKNON KPIoNG OXETLKA Le TO ouoLwWEEG peyeBog. O oplopdg Tou ouclwdoug Bonba Tig eTatpeieg va anodacioouv
noleg mAnpodopieg Ba mpémnet va meptindBoUlv otig OkovoukeG Toug Kataotdoelg. O véog oplopog tpomorotetl to AAM 1 kat to AAM 8. OL
TPOMOTOLAOELG amooadnvi{louv Tov OpLoHO TOU OUCLWSOUG KAl WG aUTOG Ba Tpémel va epapuootel, oUMNEPNAUBAEVOVTAG OTOV OpLoKd
kaBodrynon n omoia péxpt twpa nephapBavotav os dAAa Mpdtuna. H Etalpeia Ba e€etdoel TNV enintwon OAWV TwV TOPATAVW OTIG
OWKOVOULKEG TOU KaTaoTtdoelg, av kot ev avapévetal va €xouv kopia. Ta avwtépw €xouv uloBetnBel amd tnv Eupwmaikhi Evwon e
nuepounvia évapéng oxvog tnv 01/01/2020.

* Tpononowjoeig ota AMXA 9, AAN 39 kat AMXA 7: “Avapdpdwon Znpeiouv Avacdopdg Enitokiov” (epapuoletal yia eTroLeg nepLoSoug tou
€ekwvouv TNV 1 uetd thv 01/01/2020)

Tov Zemtéupplo tou 2019, to IASB mpoéPn otnv €kE0CN TPOTOTIOCEWY OE OPLOUEVEG QUMAUTAOELG CUYKEKPLUEVWY AOYLOTIKWVY XELPLOMWV
QVTLOTABULONG, TTPOKELUEVOU VoL EEOUAAUVEL EVEEXOUEVEG EMUTTWOELG IOV TIPOKUTITOUV amd thv afeBatdtnta n omnoia mpoépxetal anod tnv
avapdpdwon tou Znueiov Avadopdg Emitokiou. OL Tpomomoujoel oxeSldotnkav yla vo UMOOoTNPiéouv TNV Tapoxn XProlhwv
XPNOTOOLKOVOULIKWY TTANPODOPLLV OO TIG ETAULPELEG KATA TN SLApKeLa TG TepldSou apeBatdtntag, n omnoia MPOKUMTEL and T oTAdLaKN
Katdpynon twv onueiwv avadopdg emtokiou, OMwe ta SLoTPartelikd eMToKLa. EMUTAov, oL eTalpeieg amatteital va mapdoyouv mpocbeTeg
mAnpodopieg 0Toug EMEVEUTEG aVaPOPLKA LE TIG OXETELG AVTLOTABULONG IOV eMnpedlovtal dpeoa amo TG ev Adyw ouvenkeg afepatotntac. H
Etaipeia Ba e€etdoel Tnv enintwon OAwv TwWV Mapandavw ot OWKoVouLkéG Tou Kataotdoelg, av kal Sev avapéveral va éxouv kapia.. Ta
avwTEPW €Xouv uloBeTnBel and tnv Eupwnaikn Evwon pe nuepopnvia évapéng oxvog tv 01/01/2020.

* TpomonotioeLg oo AMXA 3: «Oplopog piag Emuxeipnong» (epapuodletal yia etrjoleg meptodoug ou §ekvolv thv i petd thv 01/01/2020)
Tov OktwPpLo tou 2018, to IASB TpoéPn otnv €K60CN TPOTMOMOLCEWVY TIEPLOPLOUEVOU OKOTOU oTo AMXA 3 TIPOKELEVOU va BEATLWOEL TOV
0popHo piag emxeipnong. Ou tpomomolioel Ba BonBricouv TG etalpeieg va mpoodlopicouv av pia amdktnon amotelel cuvévwon
ETUXELPAOEWV 1} AOKTNon oTolXeiwv Tou evepynTikou. O TPOTIOTIONUEVOG OPLOUOG ETILONUALVEL OTL N eKpoN Hiag emxeipnong elvat va mapéxet
ayabd koL uTnpeaieg oTouG MEAATEG, EVW O POYEVECTEPOG OPLOUOG E0TIOLE OTLG AMOSOOELG UTLO TN LopdH LEPLOUATWY, XAUNAGTEPOU KOGTOUG
1) GAAWV OLKOVOULKWY 0hEAWV OTOUG EMEVOUTEG Kal O€ Tpitoug. EMumAéov Tng Tpomonoinong Tou oplopol tng emxeipnong, to IASB péow tng ev
Aoyw €kdoong mapéxel cupmAnpwuatiky kabodnynon. H Etalpeia Ba e€etdoel Ty entmtwon OAWV TwWV MOPATAVW 0TI OLKOVOULKEG TOU
Kataotdoelg, av Kot Sev avapévetal va £Xouv Kapia.. Ta avwtépw £xouv uoBetnBel and tnv Eupwnaikn Evwaon pe nuepounvia évapéng Loxvog
v 01/01/2020.

o ANXA 17 «Acdaliotikég ZupBaocelgy» (epapuoletal yia eTAcLEG TEPLOSOUC IoU §EKVOUV TNV i HeTd thv 01/01/2021)

Tov Mduo tou 2017, to IASB mpo€Bn atnv €kdoon evog véou Mpotumnou, tou AMXA 17, To onoio avtikablotd éva evsidueco Mpdturo, to AMXA
4, $komog Tou £pyou Tou IASB ftav n avamtuén evog eviaiou Mpotumou Bactopévou otig apxEg (principle-based standard) yia tov Aoylotikd
XEWPLOUO OAWV TwV TUMWV 00PUALOTIKWY CUMBACEWY, CUUMEPAQUBAVOUEVWY KAl TWV CUMBACEWY avtacdAAlong Tou KATEXEL £vag
aopaiilotikdg popéag. Eva eviaio Mpotumno Baclopévo oTig apxEg Ba eVIoXUOEL TN CUYKPLOLLOTNTA TNG XPNOTOOLKOVOULKAG avadopdg petall
OLKOVOULKWYV OVTOTATWY, S1Katodootwv Kat kepahatayopwv. To ANXA 17 kabopilel Tig anattroelg ou Ba mpénet va epappolel Liat OLKOVOULKN
ovTOTNTA 0TN XPNILOTOOLKOVOULKA TTAnpodOpnon mou oxetiletal pe aodalloTikég cupBaoelg mou ekbidel kat ouuBdoelg avtaoddiiong mou
Katéxel. H Etatpeia Ba e€etdoel TNV emintwon OAwV Twv mapandvw otlg OKOVOULKEG TOU KATAOTAOELS, av Kal SEV AVOUEVETAL VO £XOUV KOopia..
Ta avwtépw Sev éxouv uoBeTNBel amod tnv Evpwmnaikr Evwon.

¢ Tpononoujoelg oto AAM 1 «Ta§wounon Yrnoxpewoswv wg BpaxunpdBeoueg i MakponpoBeopeg» (edpapudletal yia etroleg neplodoug
ntou §eKvouv TV i HeTd tnv 01/01/2022)

Tov lavoudpto tou 2020, to IASB mpoBn otnv £kdoon tpomomnotjoswyv tou AAM 1 ou eMnpPedlouV TIG AOLTHOELS VLA TV TTapouciacn Twv
UTIOXPEWOEWV. ZUYKEKPLUEVA, OL TPOTIOTIOLAOELS armocadnVi{ouv £va amo Ta KPLTHPLA TOEWVOUNONG LG UTIOXPEWONG WG LAKPOTpOBeaun, TV
amnaitnon ya pio ovtotnta va €xeL to Sikaiwpa va avaBAaleL Tov SLOKAVOVIOUO TNG UTIOXPEWONG yLa TOUAGXLOTOV 12 UrVeG LeTd TV Tiepiodo
avadopdc. Ot tpomonolioelg meptAapuBavouv: a) anocadrvion OtL To Sikaiwpa piag ovrotntag ylo avaBoAr Tou SLakavoviopou Ba mpémnel
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va udiotatal katd tnv nuepopnvia avadopds, B) amocadrivion OtL N TAVOUNON TNG UTIOXPEWONG SeV enMnpedietal amo TI§ MPoBETELG N
T(POOSOKIEG TNG SLOIKNONG OXETIKA [E TNV EEAOKNTN TOU SIKAULWKATOG avaBoArG Tou Slakavoviopou, y) emeényouv nwg oL cuvOrKeg Savelopol
EMNPEAIOUV TNV TA§VOUNON, KAl §) armocadvion TwY QITALTHOEWY OXETIKA LE TNV TAEWVONON UTIOXPEWOEWY LLAG OVIOTNTOG TTOU TPOKELTAL
va 1 eveexopévwe va Slakavovioel péow €kSoang L8iwv cUPHETOXIKWVY TiTAwv. H ETatpeia Ba e€eTdoeL Ty enintwon 6Awv Twv MAPAITAVW OTLG
OWKOVOULKEG TOU KATaoTAoELg, av Kal Sev avapévetat va €xouv kapia. Ta avwtépw Sev éxouv uloBetnBei anod tnv Eupwmnaikn Evwon.

2.3 BaotkéG AoyLoTIKEG ApXEG

2.3.1 Kowonpagieg

Ta Sikouwparta tng Etatpeiag og anod Kowou eEAeyXOUEVEC OLKOVOULKEG LOVASEG OTLG oTtoieg N Etatpeia el onpavtikn emppor) aAAd dev aokel
onuavtikd €leyxo, Aoylotikomolouvtal pe Tty uéBodo tng kabapng Bong. Znuieg i kEPSN amd TNV AMoTIUNON TWV OLKOVOUIKWY KOTOOTAOEWY
TWV KOLVOTPAELWV KATAXWPOUVTOL OTA IOTEAECUATA OTNY XPHON TIOU QUTA TIPOYLATOTTOLOUVTAL.

SOudwva pe ™ péBodo tng Kabapric Ofong, ol cuupetoxeg oe Kowompalieg apyxikd avayvwpilovtal oto KOOTOG Kal 0T CUVEXELR
TPOCAPUOTOVTAL WOTE VA AVAYVWPLOTEL TO HEPISLO TOU KABE KOWOTPAKTN ota KEPSN 1| TIG {Npieg mou Tpoékuay HETE TNV amdkTtnon Tng
Kowomnpagiag. Otav to pepidio Tou kowompaktn otig {nNuieg og pia kowormpakia L.ooUTal Ue f UTEPBAIVEL TNV CUIUETOXH TOU 0TV Kowonpagia,
TOTE O KOWOTIPAKTNG Sev avayvwpilel mepattépw INUIES, EKTOC AV €XEL EEUTINPETHOEL UTIOXPEWOELG 1 EXEL TIPAYHUATOTIOLOEL TIANPWHES EK
pépoug tng Kowompagiag. Tupdwva pe to AMXA 11, n etaipeia npoxwpnos oe afloAdynaon, ta anoteAéopata tng onoiag Katédetéav OtL n

Etaupeia OUMUETEXEL O KOWVOTIPAEIEG Kol OXL OE QO KOWOU SpaoTnpLOTNTEG.

2.3.2 ZuvaANOYHOTIKEG LETATPOTIES

(o) NeLTOUPYIKO VOULOUA KO VOULOUX TTApOUCLaaNG.
OL OLKOVOULKEG KOTOLOTAOELG Ttapouatdlovtal o€ Eupw, TO Omoilo gival TO AELTOUPYLIKO VOULOHA (TO VOULOUO TOU TIPWTEVOVTOG OLKOVOLKOU

TEPLBANOVTOC) KOl TO VOULOUA TTapoUaiaong Twv OKOVOULIKWY KaTtaoTdoewy Tng eTatpeiog.

(8) ZuvaAdayég kat urtdAouta

Ol ouvoA\ayEg o E€va VOUIOHOTO METATPETOVTAL OTO AELTOUPYLKO VOULOUA LE TNV XPRON TWV LOOTLULWYV TTIoU udiotavtal Katd Thv nuepopnvia
Twv cuvolaywv. Képdn kat InULES artd cuVOAAYHOTIKEG SLadOopEG OL OTIOLEG TTPOKUTITOUV artd TNV EKKABAPLON TETOLWY CUVAANAYWY KOTA TN
SLdpkeLa tng mepLdSou Kat amd TN LETATPOTH TWV VOULOUOTIKWY OTOLXElWV Ttou ekdpdlovTal o€ EEVO VOULOUA HE TG LoXUOUOEG LOOTLUIEG KaTd
™V NUeEpPoUNVia Tou LooAoylopoU, avayvwpilovtal ota anoteAéopata, ota ‘Aoutd Eooda/E€oda’. Ol cuvaAhaypatikég Stadopég and pn
VOMLOUQTIKA OTOLXELD TTOU QMOTIUWVTOL 0TV VAoyN afia Toug, Bewpolvtal wg TUARA TNG VAOYNG 0l KoL CUVETWG KATAXWPOUVTAL OTIOU
Kat ot Stadopég tng eAoyng agiac.

2.3.3 Evowpota rayo

To EVOWHATA TIAYLO QUTOTLUWVTAL OTO LOTOPLKO KOOTOG KTHOEWG UEIOV TIG CUCOWPEUMEVEG ATOCPECELG KAL TNV TUXOV {NULd amnopeiwong. To

KOOTOG KTNOEWS MEPAAUPBAVEL ONEG TIG AUECA OXETW{OMEVEG SAUTAVEG YLA TNV ATOKTNON TWV OTOLXELWV.

MeTayevEoTePEG SATMAVEG KATAXWPOUVTAL O EMAVENON TNG AOYLOTIKAG 0§log TWV EVOWMATWY Ttayiwv Hovov av mbavoloyeital 0t LeAOVTIKA
OLKOVOMLKA 0pEAN Ba elopelOOLV OTNV €TALPELX KAL TO KOOTOG TOUG Wropel va amotiunBel aflomiota. Ol EMIOKEUEG KAL OL CUVTNPIOELG

KatoxwpoUVTaL 0Ta AmoTeAECOTA OTaV YivovTal.

OLamooBEoelg Twv AWV OTOLXELIWY TWV EVowNATWY Ttayiwv urtoloyilovtal pe tnv otabepr péBodo péoa otnv ekTipwpevn wdEALn wr Toug,
TIoU €XEL WG EENG:

BeAtwwoelg og akivnta tpitwyv 10 Xpovia
Metadopikd péoa 4 Xpovia
‘ErumAa kot Aoutdg e§omALopOG 3-10 Xpovia
Noylopikd HAekt.YrioAoylotwy 4 Xpovia

Ot uTtoAelupaTIkEG aieg katl ot WhEAUEG LwEG TWV EVOWHATWY Ttayiwy UNIOKEWVTAL Ot emaveéétacn o KABE €THOLO LOGOAOYLOUO.

‘Otav oL AoyLoTIKEG afieg TwV EVoWRATWY mayiwv urepBaivouv tnv avaktrioun afia toug, ol Stadopég (amopeiwon) kataxwpouvral wg £€oda
ot anoteAéopara.

Katd tTnv mwAnon Twv evowpatwy nayiwv, ot Stadopég Petafl Tou TUAMATOG TTou AapBAVETAL KL TNG AOYLOTIKAG TOUG afiag kataxwpolvtat
WG KEPSN N {npieg oT' amoteAéopata, wg HEPog Twv «Aomwv Ecodwv/EEGSwV».
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2.3.4 Anopeiwon agiag pn XpNOTOOLKOVOULKWV TIEPLOUCLAKWY OTOLXEIWV

Ta MEePLOUCLOKA OTOLXElQ TTOU €XOUV aePLOpLoTn WdEALUN wh Kal Sev armooPévovtal UTIOKEWVTOL O €Aeyxo amopeiwaong tng agiag Toug
€tNolwg. Ta amooBevOpEVA TEPLOUCLOKA OTOLKELQ UTIOKELVTAL OE EAEYXO aIopeiwang TNG aglag Toug, Otav UTtAPXoUV eVOEILELG OTL N AOYLOTIKNA
agia toug dev Ba avaktnBel. H avaktiown agia eivat n peyaAltepn aio petagy kabapng Tng mwAnong Kat agiag xproswc. Na tnv ektiunon
TWV {NULWV ATOUELWONG TO TIEPLOUCLAKA OTOLXELDL EVTAOCOVTAL OTLG HIKPOTEPEG SUVATEG LOVASEG SNKLOUPYILNG TARLOKWY powv. O INULEG
anopeiwong kataxwpoLVTaL WG £€§080 0T’ ATOTEAECUATA OTAV TIPOKUTITOUV.

2.3.5 XpNHOTOOLKOVOLLKA TLEPLOUGLAKA OTOLXELDL

XPNUATOOKOVOULKO HETO gival KABe cuuBaon Tou SnuLoupyei Eva XPNUATOOLKOVOULIKO OTOLXEIO TOU eVEPYNTIKOU OF pia eMixeipnon Kat pio
XPNLOTOOLKOVOLKI] UTIOXPEWGN ] EVOV CUMMETOXLKO TITAO o€ piot GAAN emyeipnon.

‘Eval XpNHATOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU ) fio XPNHATOOLKOVOULKH UTIOXPEWaON avayvwpilovtat otnv Katdotaon Owkovoutkng Oéong,
otav kat pévo otav, n Etatpeio kabiotatat évag ek Twv cUPBAAOUEVWY TOU XPNLOTOOLKOVORLIKOU HECOU.

‘Eval XpNUATOOLKOVOULKO OTOLXELD TOU EVEPYNTIKOU amoavayvwpiletal ano thv Katdotaon OKovoukig O€ong 0Tav eKMVEUCGOUV TOL GUMBATIKA
SIKOLWHOTO ETTE TWV TOUELAKWY POWV TOU OTOLXELOU, A 0Tav N ETatpeio petaBLBACEL TO XPNLOTOOLKOVOULKO OTOLKELO KAL OUCLAOTIKA OAOUG TOUG
KWSUVoUG Kal Ta opEAN NG KUPLOTNTAG. Mia XPNHUOTOOIKOVOULIKA uTtoxpéwaon (1 HEPOC aUTAG) amoavayvwpiletat and tv Katdotaon
OWKOVOULKAG O£0nNC OTav, Kol LOVoV OTay, N UTIOXPEWCN Tou Kabopiletal 0To CUUPBOAALO EKTTANPWVETAL, AKUPWVETAL ) EKTIVEEL.

EKTOG amd eKeVEG TIG EUTMOPLIKEG QUTTOLTHOELG TIOU SEV TIEPLEXOUV ONUOVTLKY CUVLOTWOO XPNUOTOSOTNONG KAL EMUETPWVTAL HE BAon TNV TR
ouvoAayng toug cbudwva pe to AMNXA 15, To XPNHUOTOOLKOVOUIKG OTOLXELQ TOU EVEPYNTIKOU ETLUETPWVTAL OPXLKA oTnv gVloyn afia
TPOCOETOVTOG TO OXETIKO KOOTOG TNG GUVAAAAYNC €KTOC amd TNV MEPIMTWON TWV XPNILOTOOLKOVOULKWY OTOLXEIWV TOU €VEPYNTIKOU TOU
ETUUETPWVTOL OTNV EVAOYN Ala LECW TWV ATIOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU, EKTOG OO EKELVA TTOU AITOTEAOUV KABOPLOMEVA KOl AMOTEAECOTIKA HECO QVTLOTABULONG
Ko UVWY, Ta§vopolvtal oTig akdAouBeg katnyopieg:

. XPNHOTOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU OTO AMOCBECHEVO KOOTOG,
. XPNHOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU 0TNV eVAOYN aiat LECW TWV ATOTEAECUATWY, KOL
. XPNHOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU oTNV eVAOYN it LECW TWV AOUTWV GUVOALKWY EGOSWV.

H ta&vounon npoodlopiletal BACEL TOU EMXELPNATIKOU LOVTEAOU TNG ETOLpEiag OXETIKA LLE TN SLaXEIPLON TWV XPNLOTOOLKOVOULKWY OTOLXELWV
TOU EVEPYNTLKOU, KOLL TOL XOPOKTNPLOTIKA TWV CUMBOTIKWY TOLUELOKWY POWV TOUG.

Metayevéotepn Emipétpnon XpnHatooltKoVOUIKWY ZTotxeiwv tou EvepyntikoU:

‘Eva XpnHATOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU ETULUETPATAL LETAYEVESTEPA OTNV EUAOYN afial LECW TWV AMOTEAECUATWY, OTO AMOCPRECUEVO
KOOTOG 1 oTnV eVAoyn agla péow Twv Aomwy cuVOALKWY e008wv. H tafvounon Baciletal oe SVo Kpltipla:

TO ETUXELPNUOTIKO HOVTEAO SLAXEIPLONG EVOG XPNILOTOOLKOVORLKOU OTOLXEIOU TOU gvepyntikoU, SnAadn gdv otdxog givat n Slakpdtnon Ue
oKOTtO TNV €loTPagn CUUBATIKWY TOUELOKWY POWV 1 N €loTIPAEN CUUBATIKWY TOUELOKWY POWYV, KABWG Kal N MWANCN XPNHATOOIKOVOULKWY
TIEPLOUCLOKWY OTOLXEIWV, Kat

€AV OL CUMPOTIKEG TOUELOKEG POEC TOU XPNATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU OUVIOTOVTOL AMOKAELOTIKA O QIOMANpwWHN kKedpaAaiou
KaL TOKwV el Tou ave§ddAntou umoloinou.

H katnyopia emuétpnong oto anooBecUévo KOOTOG TEPAAUBAVEL LN TTAPAYWYQ XPN LOTOOLKOVORLKA OTOLXELD TOU EVEPYNTIKOU OMWwG SAvela
KAl QMOLTACEL HE OTaOePEG N TPOKOBOPLOUEVEG TIANPWHEG TIOU SEV SLATPAYUATEVOVTOL OE KATOL EVEPYO ayopd. META tnv apxLkn
QVOYVWPLON, ETILLETPWVTAL OTO AMOCPRECUEVO KOOTOG BACEL TNG HEBOSOU TOU TPAYUATIKOU EMLTOKIOU. TG TEPUTTWOELG KOTA TLG OTIOlEG O
avTikTuTog amo tnv npoefddAnaon eival acripavtog, n npoetddAnon mapaleinetal.

Lol TOL XPNLATOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU TIOU EMUETPWVTAL 0TNV €VA0YN aia LECW TWV AOUTWV GUVOALKWY E008WV, OL LETABOAEC
otnv eVAoyn agio avayvwpilovtat ota Aoumd cuVoALKA elcodpata tng Katdotaong uvoAikwyv EcdSwv kat avataévopolvtal otnv Katdotaon
ATOTEAECUATWY KOTA TNV QITOOVOYVWPLOT TWV XPNLOTOOLKOVORLKWY LECWV.

I'L0L TOL XPNLOTOOLKOVO LKA OTOLXELOL TOU EVEPYNTLKOU TIOU ETILUETPWVTAL OTNV EUAOYN aial LECW TWV ATTOTEAECUATWY ETILUETPWVTAL OTNV EVAOYN
agio Toug kat ot petaBolég otnv eVAoyn agia avayvwpilovtal ota kEPSN f otig {NKLEG TnG Katdotaong Arnotedeopdtwy. H e0Aoyn agia twv
otoeiwv mpoablopiletal pe avadopd oe cuvallayEg oe i EVEPYO ayopd f e T XPHon TEXVIKWY LEBOSWV amoTinong, OTLG MEPUTTWOELS
KATA TG omoieg Sev udioTtatal evepyodg ayopda.

2.3.6 ZupPnLopog XPNHOTOOLKOVOHULIKWVY QUTALTHGEWVY KOl UTIOXPEWOEWV

OL XPNLOTOOLKOVOULKEG QUTALTHOELG KAl UTIOXPEWOELG cupPndilovtal kat to kabapd mood aneikoviletal otnv Katdotaon XpnoTOOKOVOLKAG
©£ong, uévo otav n etatpeio £XEL VOULKO TO Sikaiwpa auto Kot mpotiBetal va ta cuppndiost o kabapn Bdon petagy toug.

e KABe nuepopnvic LOOAOYLOMOU N ETOLPELQ EKTLUA AV UTTAPXOUV QVTIKELEVIKEG EVOEIEELG TIOU va 06NyoUV OTO GCUUMEPAOUA OTL Ta
XPNHOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELD £XOUV UTIOOTEL altopeiwan. Mol LETOXEG ETALPELWV TIOU €XOUV TOEVOUNBEL WG XPNUATOOLKOVOULKA
otoeia Slabéoiua mpog MWANGN, TETOL EVEELEN GUVIOTA N ONUAVTIKA f Mapatetapévn Heiwon tng eVAoyng alag o oxéon e To KOOTOG
KTioewg. Av oTtolxeloBeteital amopeiwon, n cwpeupévn ota idla kepdAata {nuLd mou eivat n Stadopd HeETaED KOGTOUG KTHOEWS KoL EVAOYNG
agiag, petadepetal ota anotedéoparta. Ot {NULEG ATTOUELWONG OE LETOXES TTOU KATAXWPEOUVTAL 0TA amoteAEopaTa Sev avaoTtpEdOovTaL HECW
TWV OMOTEAECUATWV.
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2.3.7 AnoutAoEL and neAdteg

OL anautroeLg anod nMeAETeG KatayxwpouvtaLl apxtkd otnv eVAoyn aio Toug. METAYEVECTEPA QUTOTLULWVTAL OTO AVOATOOBECTO KOOTOG E TN
XPioN TOU TPAYUOTIKOU €TLTOKiOU, adalpoupévwy Kol Twv {NUuwv amopeiwong. Ot {nuiég (amwAeleg amod emodaleis amaltioeLg)
avayvwpilovtal OTav UTTAPXEL AVTIKELMEVIKN amodelen otL n Etaipeia Sev eival o Béon va lompdtetl OAa Ta ood mou odeilovtat. To mocd
™e poPAedng ival n Stadopd petagl TNG AOyLOTIKNAG A&lag TWV MALTACEWY KO TWV EKTILWHUEVWY LEAAOVTIKWY TOLULOKWY POWV. To T000 TNG
{nNLaG anopeiwong kataxwpeitol we €£0d0 ota anoteAéoparta. O Aoyaplaopdg autog xapaktnpiletal we BpayxunpoBeciog OTav oL ELOTIPAEELS
avapévovtal va  yivouv evtog evog €Toug Kol LakporpdBeapog, Otav oL ELOTIPAEELS AVAPEVOVTAL Vo TipaypatononBolv oe peyoAltepo
SLdoTnua Tou EVOG £TOUG

2.3.8 Tapelakd StaBéoa kat Looduvapa

Ta tapelokd Stabéopa Kat TapELaKd Looduvapa mep\apBAavouy Ta HETPNTA, TIG KOTABETELG OPEWS KAL TLG BPaxXUTIPOBECHEG HEXPL 3 UAVEG
enevbUoeLg, LPNARG peuoTOMOINONG KaL XanAoU piokou.

2.3.9 Metoxtko kedpdAato

To HETOXLKO KEDAALO TTEPAAUBAVEL KOWEG LETOXESG Kal KaTaxwpouvtal ota 16ta Keddlata. ‘Otav ekSidovtal vEEG LETOXEG, KATAXWPOUVTAL
OTO METOXLKO KEDANALO OTNV OVORAOTIKN Toug agia. H Stadopd petall Tiung ekSO0EWG KOL OVOULAOTIKNAG a§iog KATaxwpeTaL 0To AmoBepaTiko
unép To aptio. E§oda mou kataBdAlovtal o€ Tpitoug Kat oxeti{ovtal dpeca Pe TNV €kSoon VEwv PEToXwV N He TN Stadikacio emotpodnig
kedpahaiov oToug PETOXOUG, KaTaxwpoUvTaL oTa iSla kepdhata, Lelwpéva He Tov avaloyouvta ¢popo, adalpeTIKA TOU AmoBEUATIKOU UTEP TO
aptio.

2.3.10 Taktiké AoBepaTIKO

SUpdwva pe tnv EAnvikr NopoBeoia, ol etatpeieg elvat umoxpewuéveg va LeTaPEPouV 0 AOYapLOOHO TAKTIKOU amoBepatikol mTocooTo
ToUAdXLOTOV 5% amo Ta €Trola KEPSN TOUG, LETA TV adaipeon Tou GOpou EL00SAKATOC, WG OTOU aUTO GpBATEL TOUAdYLOTOV OTO éva Tpito
TOU HETOXIKOU KedaAaiou.

2.3.11 NpounBeutég

To umoAouto tou Aoyaplacpol MpounBeutég mep\apPBAVEL UTIOXPEWOELS YLl TIANPWHEA UTNPECLWY TIOU €XOUV TapacxeBel amod toug
MpopnBeuTéG TNG. O Aoyaplaopdg autog xapaktnpiletal wg Bpaxumpobeopog Otav oL TANPWHESG TIPOKELTAL VAL YIVOUV EVTOG EVOG £TOUG KL
HaKPOTPOBETOG, OTaV OL TANPWHEG TPOKELTAL VA TIpAYATOTotnBolv og PeyaAUTEPO SLACTNLO TOU EVOG £TOUG.

2.3.12 Aavelopog

Ta Sdvela kataxwpoUVTOL apxLtkd oTtnv eVAoYN agio TOUG LELWUEVA E TO TUXOV GAUECO KOOTN YLOL TNV TIPAYHATONOINoN TNG cuVaAAaynG. Tuxov
Sladopd petal tou elompayBévtog ocol (kaBapo amod oxeTikd £§0da) kat TG afiag e€ddAnong avayvwpiletal ota anoteAéopata Kotd th
SLdpkeLa Tou Savelopol BAoel TG LEBASOU TOU TIPAYUATIKOU EMLTOKIOU. METAYEVECTEPO QUTOTLULWVTAL OTO AVAITOOPBECTO KOOTOG JE TNV XPrion
TOU TIPAYLLOTLKOU ETULTOK{OU.

Ta ddvela tafvopouvtal we BPaxumpoBeopeq UTOXPEWOELS eKTOG €Gv n Etatpeia €xel to Sikaiwpa va avoBdAAel thv €£06dAnon tng
UTIOXPEWONG YLt TOUAdXLoTov 12 prjveg amd tnv nuepounvia tou ooloyopol. Ot tpamelikés umepavaAfPelg nepthapuBdvovtal otov
BpaxumpoBeopo TPATEYKO SAVELOUO, OTLS BPAXUTIPODECESG UTIOXPEWOELG TOU |I0OAOYLOMOU KOl OTLG XPN LOTOOLKOVOULKEG Sp00TNPLOTNTEG 0TV
Katdotaon Tapetakwyv Powv. H Etoupeio katd tnv 31/12/2019 cixe undeviko Savelopo.

2.3.13 AvaBaAAopevog popog ELoOSHUATOG

O avaBar\opevog dopog eloodrpatog npoodlopiletal pe TNV HEB0So TNG UTIOXPEWONG TIOU TIPOKUTITEL OO TIG TIPOOWPLVEG Sladopeg petaly
™G AoyLotikng agiag kot tng dopoloyikrg BACNG TWV MEPLOUGLAKWY OTOLXEIWV KAL TWV UTIOXPEWTEWV. AvaBaAopevog dpopog eLoodrpatog Sev
Aoyiletal dv MPOKUTITEL A0 TNV APXLKI OVAYVWPLON OTOLXELOU EVEPYNTIKOU 1 TaBNTIKOU 0 cuvaANayr, EKTOG ETUXELPNIATIKNG CUVEVWONG,
n omoia 6tav £ywe n cuvallayn Sev emnpéace oUTe TO AOyLOTIKO 0UTE TO HopoAoyLko KEPSOG 1 {nuia.O avaBariopevog Gopog poadiopiletatl
pe Ttoug GOPOAOYIKOUC OUVTIEAECTEG TIOU avOpEVOVTaAL VA EPAPHOOTOUV 0TV Tepiodo Katd tnv omoia Ba taktomon®si n amaitnon 4 n
unoxpéwon, AapBdavovtag urtdPn toug dopoloyikolg ouvteAeoTéG (Kat GopoAoylkolg VOUOUG) TTou £xouv BeoToTEL HEXPL TNV NUEPOUNVia
Tou Loohoylopol. Ot avaBaAlOpeveG GOPOAOYLKES QMALTHOELG KOTAXWPOUVTAL KATA TNV €KTaon Katd tnv omoia Ba umdpéel HeANOVTIKO
dopoloyntéo kEPSOG yLa TNV XpNOLUoToinon T mpoowpwig Stadopdg mou nuioupyei tnv avaBariopevn popoloyikn araitnon.
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2.3.14 Tpéxwv $popog eLlooSpHaTOC

H dopoloyia eloodrpatog unoloyiletal pe Baon t dopoloyikn vopoBeaia kat toug dopoloylkolg CUVTEAECTEG TTOU LoXUOUV OTN XWPo GTou
Slegayovtal oL epyacieg Tng Etalpeiag kot kataxwpeital wg £€6060 otnv mepiodo KATA tnv omoia mpokUTTouV ta eloodrjpata. H Aloiknon
TEPLOSIKA TIPOPALVEL OE EKTLUNOELG OE TIEPUTTWOELG OTIOU OL OXETIKEG POpOoAOYLKEG Slatatelg embéxovtal eppunveiag.

2.3.15 MNapoxEG OTO MPOCWILKO

(at) Bpaxurpodeoueg mapoxés
OL BpaxumpoBEeaEG TTAPOXEG TIPOG TO TPOCWTILKO O XPAKA KaL OE €60 KaTaxwpoUvTaL wg €£060 dtav kabiotavtal SOUAEUUEVEG.

(8) Mpoypduuara Kadopiouévwy Elopopwv kat Mapoyxwv
Ol Topoxég petd tnv €€odo amd tnv unnpecia mep\apBdvouv TG00 TpoypappaTa KABOPLOUEVWY €L0HOPWY OGO KAl TIPOYPALUOTO
KaBOPLOHEVWVY TTOPOXWV.

Ta mpoypdppata kaboplopévwy elopopwv meplhappavouv tv kataBolr ewodopwv oe KpaTkd Tapeia. H umoxpéwon tou €pyodotn
neplopietat otnv KATaBoAr Twv epyoSoTikwy elodpopwv ota Tapela, Le AMOTEAECHA VAL NV AVOKUTITEL TIEPALTEPW UTIOXPEWON TNG ETALPELAG
o€ mepintwon mou 1o Kpatiko Tapeio aduvatel va kataBdhel cuvtaén otoug aoPaiilopévous. To SE60UAEULEVO KOOTOG TWV TIPOYPAUUATWY
KaBopLopévwy eLlodopwv Kataxwpeitatl wg €6060 otnv xprion mou adopd kot tepthapBdvovtat ota ££06a TPOoWTKOU.

H umoxpéwaon mou KataxwpEeLTtal 0Tov LGOAOYLOUO YLaL TA TTPOYPAUUATA KABOPLOHEVWY TOPOXWYV Elval N mapouoa agia Tng SEopeVong yLa Thv
KaBoplopévn mapoxn peiov tv eVAoyn afia TwWV MEPLOUCLOKWY OTOLXE(WV TOU TPOYPAUUATOC KAl TLG LETABOAEG TTOU TTPOKUTITOUV aMo Ta
aKaTaXWPENTA AVAAOYLOTIKA KEPSN Kot {nieg Kat To KOOTOG TG mpolnnpeoiag. H 8éopueuon tng kaBoplopévng mapoxng umoloyiletat eTnoiwg
anod ave€dptnTto avaAoyloTh e TNV Xpnon tng nebddou tng mpoPePAnpuévng mMOTWTLKAG povadag (projected unit credit method). Ma thv
npoe&OdPANCN XpNOoLUOTOLE(TAL TO ETUTOKLO UPNARG TIOLOTNTAG ETALPLKWY OMOAOYWY Ta omoia €xouv nuepopnvia AREng mou npooeyyilet ta
XPOVIKA OpLA TWV UTIOXPEWOEWV TNG ETALPELAG

Ta avaAoyloTikd KEpSN Kat oL {NKLEG TTOU TIPOKUTITOUV artd TLG TTPOOAPUOYEG e BAon Ta LoToplkd Sedopéva kataywpouvtal ota ibla kedahata.
To kboTOG Mpolnnpeoiag katoxwpeital dueca ota amoteAéopata pe efaipeon tnv mepimtwon mMou oL METAPBOAEG TOU TIPOYPAUKATOS
€£QPTWVTAL TG TOV EVOTTOMEVOVTA XPOVO UTNPECiag Twv £pyalopévwy. TNV MePIMTwon auth To KOoTog mpolnnpeoiag kataywpeital ot
anoteAéopata pe tnv otabepr péBodo péoa otnv nepiodo wpipavong.

(v) Mapoyxég teppartiopou tng anacxoAnons

OLAPOXEG TEPUATIONOU TNG AIOLOXOAN O NG TANPWVOVTAL OTAV OL EPYAIOUEVOL AOXWPOUV TIPLV TNV Nepounvia cuvtalodotioews. H Etatpeia
KOTAXWPEL AUTEG TLG TLOPOXEG OTaV SeopeleTaL, £lTte OTAV TEPUATIIEL TNV AITOLGXOANGN UTIAPXOVTWV EPYATOUEVWY CUNPWVA LE EVA AEMTOUEPES
TPOYPOLLUA YL TO OTI0i0 SEV UTIAPXEL TUBAVOTNTA AMOCUPCNG, ELTE OTAV TIPOOPEPEL AUTEG TLG TTAPOXES WG KivnTpo yla eBeloucia amoxwpnon.
Mapoxég teppatiopol ThG amaoxoAnong mou odeilovrat 12 piveg LeTd Thv NUEPOUNnvia Tou LooAoyLlopou poefodAouvtal oTny apovoa aia
TOUG.

TNV MEPUTTWON TEPUATIONOU QITOOXOANONG OV UTIAPXEL aduvapio mpooSloplopol Twv epyalopévwy Tou Ba KAvouv Xpron autwy Twv
napoxwy, Sev yivetal Aoylotikornoinon aAAd yvwoTomoinon autwy wg evEEXOUEVN UTIOXPEWON.

2.3.16 NMpoBAéYPerg

H Etawpeio avayvwpilel mpoBAEPEL AMOUEIWONG YL AVOUEVOUEVEG TILOTWTLKEG {NILEG YLOL OAQL TOL XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLKE LA,
€KTOG EKEIVWV TTOU ETUUETPWVTAL OTNV EVAOYN afia HECW TWV AMOTEAECUATWY.

0O 0TOX0G TWV AMALTHCEWVY ATMOUEIWONG Tou AMNXA 9 elval va avayvVwpILoEL TG OVAUEVOUEVEG TILOTWTIKEG {NULEG YLA TO GUVOAO TNG SLAPKELAC
{WwNG EVOC XPNILOTOOLKOVOMLKOU HEGOU, TOU OTIOLOU O TILOTWTLKAG Kivouvog éxel auénBel LETA TNV OPXLKH avayvwPLon, AVEEXPTHTWG OO TO €4V
n alohdynon yivetal oe GUANOYLKO 1 e€ATOUIKEUEVO ETiMEDO, XpNoLomoLWVTaG OAEG TIG TANPOdOpieg Tou Utopolv va cuAAexBouv, Bdaoet
TOOO LOTOPKWY O00 KoL TAPOVTWY OTOLXEWV, AAAd Ka oToLXelwv Tou adpopolV oe AOYLKEG LEANOVTIKEG EKTLUAOELG.

Ma tnv ebappoyn TG AVWTEPW MPOCEYYLONG TiPAYaTOTOLElTaL SLaKpLon HeTAEy:

. TWV XPNHUATOOLKOVOULKWY OTOLXEIWY TWV OTOLWV 0 TILOTWTLKOG KivEuvog Sev €xel embelVWOEL ONUAVTIKA LETA TNV APXLKF ovayvwPLon
1} Ta omoia £XouV XaUNAO TUOTWTIKO KivEuvo KaTd TV nuepopnvia avadpopds (2tdso 1),

. TWV XPNHATOOLKOVOULKWY OTOLXELWV TWV OMOLWV 0 TILOTWTIKOG KivBuvog €xel eTSEWVWOEL ONUAVTIKA META TNV APXLKA AvVOoyvWweLon Kat
ta ontoia 6ev €xouv XaunAo ToTwTKO Kivéuvo (2tddlo 2), Kot

. TWV XPNHATOOLKOVOULKWY OTOLXELWV VLA TA OTIOLAL UTIAPXOUV QVTIKELMEVIKEG AMOSEiEELS amopeiwong Katd thv nuepopnvia avadopdg
(Ztds1o 3).

M ta XPNUATOOLKOVOULKA OTOLXELX TTOU EVTACOOVTAL 0TO TASL0 1 avayvwpiloviol avopUeVOUEVESG TILOTWTIKEG NULEG YLl TV Tiepiodo Twv
EMOUEVWV SWBEEKA NVWV, EVW YLA EKELVAL TTOU EVTACOOVTOL 0TO 2TASL0 2 ) TO TASL0 3 avayvwpeilovTol AVAUEVOUEVES TILOTWTLKEG {NKLEG YA
T0 oUvoAo TNG SLApKELAG (WG TOU XPNHATOOLKOVOULKOU GTOLXELOU TOU EVEPYNTLKOU.
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OL VO PEVOUEVEG TUOTWTIKEG {NHLEG Baaoilovtatl otn Stadopd PeTAEU TWV CUUBATIKWY TARELOKWY POWV KOL TWV TOUELAKWY powV Tou N Etatpeia
avapévouv va AdPouv. H &wadopd mpoefodAeital xpnolpomowwvtag Mio €KTUNON TOU  OPXLKOU TIPAYUOTIKOU EMITOKIOU TOU
XPNHATOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU.

H Etaupeio edbappolel tnv amAononpévn mpoogyyLon Tou MpoTUTou yLo To OTOLXELX TOU EVEPYNTIKOU OO CUMPBATELG, TLG EUTIOPLKEG ATAULTHOELG
KOLL TG OTALLTHOELG Ao HLoBWOELS, UTTOAOYITOVTAG TLG AVOUEVOUEVEG TILOTWTIKEG {NILEG yLa OAN T SLdpkela {wnG Twv WG Avw OTOLKE (wVv. ETNV
TEPUMTWON QUTAV, OL AVAUEVOUEVEG TILOTWTLKEG {NILEG CUVLOTOUV TG avOpeVOUEVES EAAEIDELG OTLG CUMPBATIKEG TAUELAKEG POEG, AapBavovTag
unoyn to evdexOUEVO aBETNONG O OTOLOSATIOTE ONUELD KATA TN SLdpKeLa LwNG TOU XPNILOTOOLKOVORIKOU HECOU. Katd TOoV UTIOAOYLOUO TWV
OVOUEVOPEVWY TUOTWTIKWY {npwwv, n Etalpeia xpnowomotel évav mivaka mpoPAéPewv €xovtog OMASOMOL|0EL TA OVWTEPW
XPNLOTOOLKOVOULKA péoa e Baon tnv dUon kat evnAkiwon Twv umtoloinwv kat AapBdavovtag unown Stabéoiua LoTopkd oTotxeia og oxéon
HE TouG OPENETEC, TPOCOPUOOUEVA YLaL LEAAOVTIKOUG TTOPAYOVTEG OE OXEDN LE TOUG ODENETEG KOLL TO OLKOVOULKO TIEPLBAANOV.

2.3.17 Avayvwplon e008wv

OLnwAnoeLg tng Etaupeiog mepthappavouv é0oda and StadpnuLoTikég UTtnpeaieg mou mpoodEpovtat otoug Stadnulopevoug MeEAATEG TG Ao
SLapNULOTIKEG TTapaywyEG KABWE Kal amod Tty ayopd Stadnuiotikol Xpovou / xwpou ota StadpnuloTikd péoa. (PadlotnAeontikd péoa Kat
£VTUToG TUTOG).

Ta é006a mephapBdavouv Tnv ebAoyn agio tng mapoxng UTNPECLWY, KABapd amnd avakTwUeEVOUG GOPOUG, EKTTTWOELS KAl EMLOTPODEC. Ta €006a
Aoyifovtat pdvov dtav ribavoloyeital 6T Ta OKOVOULKA 0dEAN TTou cuvdéovtal Le Tn cuvaAhayr Ba elopeloouv otnv enxeipnon. Ta eL8Ika
KPLTHPLA OvayvWPELoNG TIou avadEPOoVTal TLo KATW TPEMEL EMIONG va LOXUOUV.

(a) Napoxn vnnpeoiwv
Ta é00da amod tnv mapoxn SLaudnUIOTIKWY UTINPECLWY KOTaXwpoUvTal otav n umnpecia éxel mapooxebei, cuudwva KAl pPe TO TOCOOTO
ohokAripwang tou €pyou (Percentage of Completion) kot To amotéAeopa tng cuvahayng propel va amotiunBel afdmiota. Auto cupfaivet
otav:

. Yridpxel aflomotn EvEeLEn yia tnv amodoxr €K LEPOUG TOU TIEAATN TWV OPWV TNG TLLOAOYNONG

. H unnpeoia éxeL mapaoxebel

. To moo6 tou 66860 pnopel va anotunbei aflomota

. MBavoloyeital OtL Ta OlKOVOULKA 0dEAN TTou cuvdEovTal pe TV cuvaAdayr Ba elopeloouv otnv eneipnon

(8) Eooba arno tokoug

Ta €006a amod tokoug avayvwpilovtal BAcEL XpoviKAG avaAoyilag KoL e TNV XPHon TOU TPOYHATIKOU €mLtokiou. ‘Otav umdpxel £VEeLEn yla
anopeiwon Twv anattioewy, n AoyLoTiKn afia AUTWVY LELWVETOL OTO OVAKTHOLULO OGO TOUG TO OMtoio ival n mapoloa aio TwV AVOUEVOUEVWY
MEANOVTIKWV TAULOKWY POWV TIPOEEOGAOUEVWV LE TO APXLIKO TIPOYHATIKO ETILTOKLO. ETNV OUVEXELD AoyilovTal TOKOL LE TO {510 EMLTOKLO €T TNG
AMOMELWHEVNG (VEaG AoyloTikic) agiag.

2.3.18 MiwoBwoslg

MoAttikn and 1.1.2019

MNa kaBe véa cUUPBACN TTIOU CUVATTETAL TV 1 LETA TNV 1n lavouapiou 2019, n Etatpeia a&loloyei edv n oupBaon sivay, i epneptéxet picbwon.
Mia picBwon eivat f epmeptéxet piocbwon, edv n cuUPacn autr ekxwpel To Skaiwpa eAéyxou TG XPAONG EVOG AVayVWPLOUEVOU OTOLXELOU
TOU EVEPYNTLKOU yLa pia Xpovikn epiodo kot évavtl oplopévou avtoAAaypatog. 2to mAaiolo auto, n Etalpeia aflohoyel edv:

® n oUpPaon ekxwpel To Sikaiwpa eEAEyxou TG XPriong eVvOg aVayVWPLOUEVOU GTOLXELOU TOU EVEPYNTLKOU, TO Omoio Kabopiletal eite pntd otn
oUuBaocn eite eppéows epooov kabopiletal pnTa KATA TN XPOVIKA OTLYR TIOU TO €V AOYw oTolxelo kataotel Slabéoipo mpog xprion anod tov
Etatpeia,

* n Etaupeia éxel To Stkaiwpa Vo ATTOKTHOEL OUGLACTIKA OAQL TAL OLKOVOULKA 0EAN ard Tt XPrioN TOU aVayVWPLOHEVOU, KoL

o n Etatpeia €xeL To Sikaiwpa va KateuBUVEL TN XPoN TOU aVaYVWPLOUEVOU GTOLXELOU TOU EVEPYNTLKOU.

O pobwoelg avayvwpilovtat otnv Katdotaon OKOVOULKAG O€0NG WG EVOWMOTA TtdyLa Kot i urtoxpéwon picbwaong, Tnv nuepopnvia mou
T0 UoBwpévo maylo kabiotatal Stabéatpo yla xprion. Ta Sikalwpata Xpriong Twy MEPLOUCLOKWY OTOLXElWY Katd tnv 1n lavouapiov 2019,
avayvwpilovtal o€ TMOCO TOU LOOUTOL WE TNV UTOXPEWON and HIOOWOELS, TIPOCAPHOCHEVO KOTA TO TOCO TWV TPOTANPWHEVWY N
5e80UNEUHEVWV ULOBWUATWVY.

Ta SIKoLWMATO XPrioNG OTOLKEIWV TOU EVEPYNTIKOU ETIUETPWVTAL OPXLKA OTO KOOTOG UELWHUEVO KOTA TIG OWPEUUEVEG ATTOCPBECELS KOl TUXOV
QMOUEWWOELS TNG agiag Toug. To KOOTOG KATA TNV ap)LKr avoayvwplon MepAapBAVEL TO TTOGO TNG APXKAG EMUETPNONG TNG UTIOXPEWONG
HioBwong, apxIkEG SAAVeEG Tou gival dueoa cuvSeSepéVeG e TO HioBLO, T KOOTN AMOKATACTACNG KO TLG TANPWHES LLOBWOEWV Tov €ylvav
TV NUEPOUNVIia €vapéng f TPV aUTH, HELWHUEVEG KOTA TO TTOCO TWV EKMTWOEWV fj GAAWV KWATPWY. META TNV OpXLKA avayvwplon, To
SIKowpaTa Xpriong otolxeiwv Tou evepyntikol amocBévovtal pe tn otabepn péBodo otn UikpoTepn Mepiodo petafl tng whéAng Lwng tou
OTOLXELOU KaL TNG SLAPKELAG HioBWONG TOU Kal UTIOKELVTAL OE EAeyX0 amopeiwong tng afiag Toug, epdoov udioTavtal OXeTIKEG evOeifeLs.

OL unoxpewoelg niobwong avayvwpilovratl apylkd o€ mood 0o He TV mapoloa afia Twv UICBWUATWY KATA TN CUVOAKH SLEPKELA TNG
pioBwong kot mepthapBavouy ta cupPBatikd otabepd uobwpata, LetaBAntd pobwpata mov e£apTwvTal amod KAMoLoV SEiKTn Kal Tood Tou
oxetifovtal pe MANPWHEG UTTOAELUMOTIKAG aglag kal avapévovtat va TAnpwBouv. Emiong, meplappavouv Ty T e€doknong Stkalwuatog
ayopac, Kabwg Kat Tood KUpwoewv ARENG pLag cuUPBACNG otV EpiTwon mou givat oxeddv BERaLo OtL 0 ekpuLoBwTng Ba aoKAoeL TO Stkaiw pa
aUTO. lNa tov urntoAoylopd tng mapovoag afiag Twv HoBWUATWY XPNOLOTIOLEITAL TO TEKUAPTO EMITOKLO TG HicBwong f o mepintwon mou
autd 6ev mpoodlopiletal amd t oVPPAOn, TO €mITOKIO emuTpdobetou Savelopou (incremental borrowing rate). To emtdokilo autod
QVTUTPOOWTEVEL TO KOOTOG TIoU Ba 0pelAe va KataBAAEL 0 UoBWTAG Yo voL SAVELOTEL TO amapaitnTo KEPANOLO WOTE VO ATTOKTIOEL VOl OTOLXELD
EVEPYNTIKOU ME TIOPOOLO XOPAKTNPLOTIKA, KAl CUVORKEG ME TO ULoBWUEVO OTOLKELD 08 éva TAPOOLO OLKOVOULKO TtepBAAAov. Katd tnv 1n
lavouapiou 2019, to péco otabuLkd Poe§odANTIKO EMLTOKLO TTou EdappdoTnKe yia Tov Opho kat thv Etatpeio Atav 3%.
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META TNV 0pXLKA AVayVWPLOT, TO TTOGO TWV UTIOXPEWOEWVY HioBwong mPocauéAVeTaL LE TO XPNLOTOOLKOVOULKO TOUG KOOTOG KOl LLELWVETOL UE
™MV TANPWHN TWV ULOBWHATWY. ZTNV TEPIMTWOoN o UTIAPEEL LETABOAN OTO OGO TwV HoBWUATWY AOYW HETABOANG KAToLou SeikTn, oTnV
EKTIUNON TNG UTOAELMMOTIKAG aglag | otnv afloAdynon €vog SIKAULWMATOG ayopds, eméktaong i Anéng tng oupPaocng, Tote yivetal
ETAVEKTI{UNGN TOU TTOGOU TNG UTIOXPEWONG.

MoAutiki péxpt 31.12.2018

OLXPNUATOSOTIKEG ULOBWOELG IOV PeTadEPOUV OTNV ETALPELN OUCLWSWE OAOUG TOUG KLYEUVOUG KaL ta 0dEAN Ttou oxeTiovTal e To HoBwuévo
naylo, kedpahatomolovvral Katd thv évapén tng Licbwong otnv gvloyn afia Tou pobwpévou mayiou f, av autr sival xapnAdtepn, otn
nopovoa agia Twv eAAXLOTWY poBwudTwy. Ot TANPWHEG YLa XPNUATOSOTIKEG ULOBWOELG empEPifovTal PETAEY TWV XPNUATOOLKOVOULKWY
€€06WV Kal TNG MElWONG TNG XPNUOTOSOTIKAG UTIOXPEWONG, WOTE Vo eTLteUXOel éva oTaBEPO EMITOKIO OTO EVATOUEIVOY UTOAOUTO TNG
unoxp£wong. Ta XpNLOTOOLKOVOLLKG £€08a xpewvovtal ota anoteAéopata. Ta kepahatonoindévra pobwpéva ndyla arooBévovral pe Baon
™ WIKPOTEPN TIEPLOSO Ao TNV EKTLUWHEVN WdEALUN Lwh Tou Ttayiou 1 TNV Sldpkela tng picbwong.

MuwoBwoelg dmou o ekuoBwtrg Statnpel 6GAoug Toug KivSUvoug Kol ta opEAN NG LLoKTNoiag Tou mayiou KATtaxwpouvtal WG AELTOUPYLIKA
poBwpata. Ot MANPWHES TWV AELTOUPYIKWY MoBwUdTwY avayvwpilovtal wg ££060 otnv katdotacn anoteAecudtwy os otabepr Bdon katd
™mv Sudpkela TG HicBwong. Ma cuvadayég mwAnong kat emavapiobwaong (sale and leaseback) mou cuviotoUv xpnpatodotikr picbwon,
onoladnmote BTk SLadopd UTEP TOU TTPOLOVTOG TNG MWANGCNG TOU TIEPLOUCLAKOU OTOLXELOU QUTOU, O€ OXEON E TNV AOYLOTIKA Tou agia, Sev
avayvwpiletal dueoca wg £€0080 and TNV tatpeion Kal Pdaviletal oTIG OLKOVOUIKEG KATAOTAOEL WG £0080 EMOUEVWY XPHOEWY, TO Omoio
anooBévetal oUpdwva pe tv Stdpkela g picBwong. Av n g0Aoyn afia TOU TIEEPLOUCLAKOU OTOLXEIOU KATA TNV XPOVIKA OTyUN Hiog
ouvoAayng TwAnong kot emavapicbwaong, elvat pikpdtepn armod tnv AoyLoTikn agia tou, Tote n Inuia mou npokumtet and tnv Stadopd HeTagy
™¢ Aoylotikng agiag kat tng eVAoyng agiag dev avayvwpiletal aUEows, EKTOC av UTTAPXEL artopeiwaon thg agiag Tou meplouatakol oTolxeiou,
ondte N AoyloTikr afia LELWVETAL OTO AVAKTHOLUO T000 cUudwva pe to A.A.M. 36.

2.3.19 ALOVOMH HEPLOUATWV

H Stavopun Twv UEPLORATWY OTOUG HETOXOUG TNG UNTPLKAG KATOXWPEELTOL WG UTIOXPEWON OTLG OLKOVOULKEG KOTAOTACELG OTav N Stavoun

€yKpIveTaL OO TNV MEVIKA ZUVEAEUCT TWV LETOXWV.

3. Awaxeiplon XpPNHATOOLKOVORIKOU KlvSUVou

3.1. NapdyovTeg XPNLOTOOLKOVOLLKOU KV8UVou

H etalpeia extiBetal o pikpd BabPo o€ XPNUATOOIKOVOUIKOUG KvEUVOUG, 0w KLvUVoUC ayopds (LeTABOAEG 08 CUVOANYLOTIKEG LOOTLULEG,
ETUTOKLA, TUUEG OYOPAC), TUOTWTIKO Kivuvo Kkal Kivéuvo peuctdtnTag, AOyw TOU OTL OL MEPLOCOTEPEG CUVOANAYEG Elval O gUpw, Kal O
Savelopogeival pundevikog.  To yevikd mpoypappa Slaxeipong KwdUvwv tng etalpeiog gotidletal otn pn mpofAedpudtnta twv
XPNHATOTILOTWTLKWY ayopwV Kot ETULOLWKEL VL EAAXLOTOTIOL OEL TNV EVOEXOUEVN QPVNTLKI TOUG EMISPOON OTN XPNHATOOLKOVOULKN artddoaon Tng
etalpeiag.

H Slaxeiplon kwvdUvwy SLEKTEPALWVETAL QIO TNV OLKOVOULKN UTNPECia TnG eTatpeiag, n omoio AELTOUPYEL UE CUYKEKPLUEVOUG KAVOVEG TIOU
€xouv gykplBel amtd to AoknNTkO ZupBoUAlo. To AloknTikd TupPBoUAlo Ttapéxel odnyileg kal KateUBUVOELG yLa TNV YEVIKA Slaxeiplon tou
K& UVOoU KaBwg Kat EL6IKEG 08NYLeG yLa TNV SLaxeiplon CUYKEKPLUEVWY KVEUVWV OTIWG 0 GUVOANQYLATIKOG Kiveuvog, 0 Kiveuvog emttokiou Kat

0 TILOTWTLKAG Kivouvog,.

(a) Kivéuvog ayopdg
(al) Kivéuvog cuvaAdayuatikwy LooTLWY

H etaipeia Spaoctnplonoleital Kupiwg VIOg {WvNG EVPW KL CUVETIWGE TO LEYOAUTEPO HEPOG TWV CUVOANAYWV TNG Sle€dyeTal o€ Eupw. ZUVEMWG
Sev ektiBetal o€ oNUAVTIKO GUVAAAQYHATLKO KivEuvo.

(Mooa os Eupw) 31/12/2019 % 31/12/2018 %

EYPQ (EUR) 7.221.817,11 99,35% 7.216.932,70 99,70%
AOAAAPIO HIMA (USD) 11.657,14 0,16% 11.776,55 0,16%
AIPA M. BPETANIAZ (GBP) 32.832,80 0,45% 6.680,15 0,09%
AOAAAPIO KANAAA (CAD) 3.019,61 0,04% 3.019,61 0,04%
Zuvolo MpopunBguUTWV Kal AOLITWV UTIOXPEWOEWV 7.269.326,66 100,00% 7.238.409,01 100,00%

(a2) Emevdutikog kivéuvog

Ekdppalet tn petapAntotnta tng anddoong piog emévduong. H oxéon petal amddoong kat kKwduvou sival avdhoyn, dniadn n emniteuén
peyoAUtepng anodoong npoimoBétel tnv avadinyn ubnAdtepou KVSUVOU Kol avTloTtpodwe. H eTatpeia £xeL emMevEUOEL OE XPNLATOLKOVOULKA

TPOLOVTA X NAOU piokou, Kupiwg otabeprg anddoong, Kot pe HeydAn Slaomopd, cuvenwg dev udiotatal onpAvVTIKOg eMeVEUTIKOG KivBuvog.
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(a3) Kivéuvog emitokiou
H etalpeio Sev £xel £VTOKA OTOLXELO OTALTHOEWY KAL UTIOXPEWOEWY KOL CUVETWG TO EL0OSNUA KOl OL AELTOUPYLKEG TOUELOKEG POEG Eival
oUCLWB WG avegaptnTeS amd TG aAayEG 0TNY AYOPA TWV ETILTOKIWY, KAl WG K TOUTOU gV UBILOTATAL EMITOKLOKOG KivEUVOG.

(8) Motwtikég kivéuvog

H etawpeio éxel Beomioel kol epappolel Sladlkacieg MOTWTIKOU EAEYXOU HE OTOXO TNV EAAXLOTOMOINON TWV EMIOPAAELWV KAl TNV AUEDN
KGAuYn Twv anattoswyv pe afloypada. H Etatpeia e€eTAlEL TNV TOTOANTITLKA LKAVOTNTA YLa KAOE VEO TEEAATN TNG. ZUYKEKPLUEVQ, TIPLV apXioEL
n ouvepyaoio Ye To véo TeAETN, {ntouvTtal avaAuTika otoleia and Etaipeia eAéyxou TOTWTIKOU KWEUVOU UE TNV OToio oUVEPYATETAL N
McCann Erickson AIAOHMISTIKH A.E.E.Emtiong umdpxel kat online oUvdeon pe umnpeoia tng TEIPEZIA AE, WOTE VO GUVEKTLULATAL I OLKOVOLLKN
Katdotaon Tou Suvntikou eAdtn. Ma tnv kivnon tng mpdPAedng emopalwv amaltroswy, mpaypotonoleital avadopd Kot otn onueiwon 8
TwV OKOVOULIKWY KATOOTACEWV.

(Mood oe Eupdy) 31/12/2019 31/12/2018
MeAATEG KOL AOUEG QAT OELG 7.238.209,74 6.540.819,93
XPNUATOOLKOVOULKA TipolovTa og eVAoyn afia 1.916.819,00 1.720.549,00
ALaBEGLU0 OTO TAHELD KO TLG TPATIETES 3.141.051,54 3.414.721,13
AeOUEVUEVEG KOTABEDELG 742,00 742,00
zovoho 12.296.822,28 11.676.832,06

(v) Kivéuvog pevototnrag

H tapelakn peuototnta mapakohouBeital oteva amnd tnv Owkovoukn AlelBuvaon tng etatpeiag kat Bploketal oe e§apeTIKA enineda SeSopévng
NG YEVIKOTEPNG OLKOVOULKAG KATAOTOONG OTNV ayopd Kol O OUYKPLON ME TG HEYAAUTEPEG eTalpeieg Tou KAGSou. H €MOPKAG TAMELOKN
peuoTOTNTA TNG eTalpeiog e§aodalilel tnv kAALYN Twv BpaxunpoBeopwy Seopeloewy TG, €vavtl Twv UMAAARAWY TNG KoL TWV AOUTWv
TUOTWTWV TNG, ONwg To Anpdoto, MpounBbeutég, Tpdmeleg kTA. Emiong n etatpeia katopbwaoe va Slatnproet to emninedo tapelakwy SLabecipuwy
™G o€ oxéon Ke to 2018, Aoyw TG armoteAeopatikig Staxeiplong tou kepalaiou Kivnong TG Kot TwV EVOTOXWVY EVEPYELWV TNG OLKOVOULKAG
AlevBuVong TG,

O napakdtw mivakag cuvoilet TIg nuepopnvieg ANEew Twv XpNUATOOLKOVOULKWY UTIOXPEWOEWV TtV 31 AskepBpiou 2019 kat 2018, ya thv
etalpeia, pe Bdon TLg MANPWHEG TTIOU ATIOPPEOUV QU0 TLG OXETIKEG CUMPBAOELS, O [N TPOEEODANUEVEG TIUEG, UE EEOIPEDN TIG UTTOXPEWOELG
HicBwong, oL omoieg anotunwvovtal oe mpoeodAnuéveg agieg Baoet epappoyrc AMNXA 16.

(Mooa os Eupw)

v 31-12-2018 E"S,T;‘;Ui 1'\/;’3;353 Ave T:i‘;i SYNOAO
EUTTOPLKEG UTTIOXPEWOELG 7.238.409,01 - - 7.238.409,01
Dopog eL608ApaTOg 2.982,89 - - 2.982,89
BpaxumpdBeoES UTIOXPEWOELS ULOBWOEWY - - - -
NOUTEG BpayUTPOBECEG UTIOXPEWOTELS 1.394.647,85 - - 1.394.647,85
MakpompOBETES UTIOXPEWOELG LLOBWOEWY - - - -
ZYNOAO YNOXPEQZEQN: 8.636.039,75 - - 8.636.039,75

v 31-12-2019 E‘gt?ui 1'\’;82‘53 Avw T:i‘(’j SYNOAO
EUITOPLKEG UTIOXPEWOELG 7.269.326,66 - - 7.269.326,66
Dopog 1606 aTOg 60.688,20 - - 60.688,20
BpayumnpdBeopeg UTTIOXPEWOELS ULOBWOoEWY 278.855,12 - - 278.855,12
NOUTEG BpaxuTpOBECIEG UTIOXPEWOELS 1.454.904,36 - - 1.454.904,36
MoKpOoTpOBECTEG UTIOXPEWOELG LoBWOoEWVY - 636.188,80 - 636.188,80
ZYNOAO YNOXPEQZEQN: 9.063.774,34 636.188,80 - 9.699.963,14
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NpoodLoplopdg Twv eUAGYWV aLv

H g0Aoyn a§io TwWV XpNHATOOLKOVOULKWY CTOLELWVY TIOU SLATPayLOTEVOVTAL OE EVEPYELG AYOPES (XpNHATLOTAPLA) (TL.X. MaApAywya, LETOXEC,
opdAoya, apotpaia keddaAaia), mpoadlopileTal amo TG SNUOCLEUOHEVEG TIEG TIOU LoXUOUV KATA TNV NHEPOMNVI TOU LooAoylopoU. H ebAoyn
agia TWV XPNUOTOOLKOVORLKWY OTOLXELWV TTIOU SEV SLATIPAYLOTEVOVTOL OE EVEPYEIG AyOPEG TIPOGSLOPIZETAL LE TNV XPION TEXVIKWY OITOTLUNCNG
Ko tapadoxwy mou otnpilovtal o SeSopéva TNG ayopas KOTA TV NUEPOUNVIA TOU LOOAOYLOHOU.

H eVAoyn agia Twv akdAoUBwWV XpNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU Kat tadnTikoU pooeyyileL tnv AoyLoTikr toug agia: i) NeAdrteg,
ii) Aounég Anautnoelg, iii) Tapelakd AwBéoipa kat loodUvaua, iv) Asopeupéveg Katabéoelg v) MpounBeutég kat Aoutég YOXPEWOELG.

XPNHOTOOLKOVOULKA
otoweia Tou
EVEPYNTIKOU

Anortipnon os eVAoyeg agieg otn ARn tng mepLoSou Anortipnon os eVAoyeg agieg otnv évapén tng
avadpopdg XpNOLHLOTOLWVTAG: nepLoSou avadopdg XpnoLUOTOLWVTAG:
Eninedo Eninedo

MNood og € 1 Emninedo 2 Emninedo 3 Z0volo 1 Emninedo 2 Eninedo 3 ZUuvolo

XPNHATOOLKOVOULKA
otolxeia Tou
EVEPYNTIKOU
OQUMOTIHWHEVA OE
eUMoyeq a§ieg péow
ONOTEAECUATWV

- ApotBaia kepdhata
efwTeEPLKOU

1.390.590,00 526.229,00 1.916.819,00 - 1.238.761,00  481.788,00 1.720.549,00

Z0volo
XPNHOTOOLKOVOUIKWV
oToEiwv Tou
EVEPYNTIKOU

1.390.590,00 526.229,00 1.916.819,00 - 1.238.761,00 481.788,00 1.720.549,00

KaBapr ebAoyn agia - 1.390.590,00 526.229,00 1.916.819,00 - 1.238.761,00 481.788,00 1.720.549,00

4. INUAVTIKEG AOYLOTIKEG EKTLUAOELG KOl KPLOELS TNG SLOKNOEWG

OL EKTLUNOELS KaL OL KPLOELG TNG Sloiknong elvatl umd cuvexn emavetétaon pe BAacn ta Lotoptkd dedopéva Kat TPoodokieg ylo Ta LeEANOVTLKA
YEYovoTa, mou Kpivovtal eUAoyeg cUudwWvA UE Ta LoxUovTa.

H Etatpeia mpoPaivel og eKTLUNOELG KOL TTAPASOXEG LEAAOVTIKWY YEYOVOTWY TIOU TIOAVOV VAl EMNPEACOUV TNV OLKOVOULKN TNG Katdotaon. Ot
EKTLUNOELG KOl TIAPASOXEG TIOU EVEXOUV GNUAVTLKO KIvEUVO va TIPOKAAECOUV OUGCLWEELS TIPOCAPLOYEG OTIG AOYLOTIKEG O§IEG TWV TIEPLOUCLAKWY
OTOLXELWV KOl TWV UTIOXPEWOEWVY OTOUG EMOUEVOUG 12 pAveg €Xouv wg e§NG:

(o) Dbpol eloodrpatog. H Etalpeio undkettal oe otabepd ocuvieheot) $Opou €L0OSAUATOG OMWE AUTOG Kabopiletal ano to Ymoupyeio
OLWKOVOULKWY yLa TNV KABe xpron. Yrmapxouv moAAEG cUVOANAYEG KAl UTTOAOYLOMOL Yo Ta omoila 0 TEAKOG PoadLoplopdg Tou dpdpou gival
oBEéBatog. Edv to TeAko anotédecpa tng opoloyikng ekkaBdplong r Tou dpopoloyikol eAéyxou eival Stadopetikd amod tnv npoPAedn mou
elxe apxkd avayvwplotei, n dtadopd Ba ennpedoet Tov $OPo ELGOSHUATOG.

B) H etaipeia avayvwpilel mpoPAedn yia enidikeg unoBéoelg Baoel otolxeiwv amod toug Noptkolg cupBoUAoug TnG.

y) H etatpeia avayvwpilet mpoPAEPELS yiot CUMBATIKEG UTIOXPEWOELG TIPOG TIEAATEG TOU, OL OTtoieg uTtoAoyilovtal BAoeL LoTOPLIKWY SeSOUEVWV

KQL OTOTLOTIKWY ortd TNV €MAUCH QVTIOTOLXWV TEPUTTWOEWV TOU TapeABOVTOG.

8) H etatpeia avayvwpilel mpoBAEPELG yLa TNV amopeiwon Twv CUMMETOXWV AapBavovtag urtoyn to neAhovtika odéAn mou Ba elopelocouv
ano autég.
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5. MINAKAZ METABOAHZ NATIQN

(Mooad oe Eupw)

Kivnon €toug 2018
Kéotog
YridAourto évapéng tnv 01-01-2018
MpooBrkeg
NwAnoelg/Alaypadég
Metadopég

Koéotog tnv 31-12-2018

AnooBéoelg

YnidAourto évapéng tnv 01-01-2018
Anooféoelg meplodou,
NwAnoel/Alaypadég

Metadopeg

Anooféoelg tv 31-12-2018

AvanooBeotn agia tnv 31-12-2018

Kivnon étoug 2019
Kéotog
YnidAouro évapéng tnv 01-01-2019
MpooBrikeg
NwAnoelg/Aaypadéc
Metadopég

Kéotog tnv 31-12-2019

Awkawwpata xpriong rayiwv IFRS 16
Agla ktriong 1n lavouapiouv 2019
MpooBrikeg

Kéotog tnv 31-12-2019

J0volo kdotoug tnv 31-12-2019

AnooBéoelg

YnidAouro évapéng tnv 01-01-2019
AnooBéoelg meplodou,
NwAnoelg/Aaypadé

Metadopég

Anooféoelg tnv 31-12-2019

AnocBéocelg IFRS 16
MNpoobnkeg mepldodou

Anooféoelg tnv 31-12-2019

Z0Uvolo AnooBécswv tnv 31-12-2019

EYKQTOOTAOELS . Eruma & .
, Metadopika . Noylopika ,
o€ akivnta N Aowndg I0volo
. Méoa , H/Y
pitwv e§omAlopog

568.502,42 5.958,91 662.702,06 233.780,70 1.470.944,09
260,00 - 61.744,72 78.313,79 140.318,51
- (3.548,86) (4.365,46) - (7.914,32)
568.762,42 2.410,05 720.081,32 312.094,49 1.603.348,28
(545.433,35) (4.954,72) (576.255,04) (126.295,77)  (1.252.938,88)
(6.076,32) (602,52) (43.665,42) (38.677,04) (89.021,30)
- 3.548,84 3.665,46 - 7.214,30
(551.509,67) (2.008,40)  (616.255,00)  (164.972,81) (1.334.745,88)
17.252,75 401,65 103.826,32 147.121,68 268.602,40
568.762,42 2.410,05 720.081,32 312.094,49 1.603.348,28
- - 37.034,51 14.183,83 51.218,34
- - (94.266,75) - (94.266,75)
568.762,42 2.410,05 662.849,08 326.278,32 1.560.299,87
831.202,38 200.444,40 25.131,93 - 1.056.778,71
- 53.241,68 1.043,03 - 54.284,71
831.202,38 253.686,08 26.174,96 - 1.111.063,43
1.399.964,80 256.096,13 689.024,04 326.278,32 2.671.363,30
(551.509,67) (2.008,40) (616.255,00) (164.972,81)  (1.334.745,88)
(6.084,96) (401,64) (49.309,01) (45.459,06) (101.254,67)
- - 94.260,50 - 94.260,50
(557.594,63) (2.410,04)  (571.303,51)  (210.431,87) (1.341.740,05)
(184.529,93) (75.732,46) (6.197,60) - (266.459,99)
(184.529,93) (75.732,46) (6.197,60) - (266.459,99)

(742.124,56)

(78.142,50)

(577.501,11)

(210.431,87)

(1.608.200,04)

AvanodoBeotn agia tnv 31-12-2019 657.840,24 177.953,63 111.522,93 115.846,45 1.063.163,25
H etatpeia dev €xel Seopeloel evowpata mayLa yio e€aodaAion Savelokwy f AWV UTIOXPEWTEWV.
6. AOUTEG LOKPOTIPOOECHUEG AMALTHOELS
Ot Aourteg MakpompoBeopeg anattioelg avaAvovtal wg akohoudwg:
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(Mooda os Eupw) 31/12/2019 31/12/2018

Eyyunoeig 49.349,49 51.145,49
Keddhato ouppetoxng o Kowompagieg 2.886,57 2.886,57
Tapeio Napakatabnkwv & Aaveiwv 1.628,90 1.628,90
ZUVOAO AoUwV HAKPOTPOOECHWVY AIALTHCEWV 53.864,96 55.660,96

H etatpeia tnv 31" AekepBpiov 2019 gixe GUUUETOXN OTLS TTAPAKATW KOWOTIPaEieg:

EXOYN
EAETXOEI
®OPONAOTIKA ,
- 0,

KOINOMPAZIA KATAZTAZH % IYM/XHZ JYMMETOXH MEXPI KAI IxX0Al0

A THN

XPHZH TOY

PRAXIS - (YN.OIKONOMIKQN) ENEPTH 47,00% 1.410,00 2006
MYPHNAZ Il -(O.T.E) ENEPTH 17,00% 510,00 2008 (1)
McCann Erickson-FCB/Ivwun -(E.O.T) ENEPTH 50,00% 0,00 - (2)
KAPAMEAAA-McCann Erickson -(TOPTIAZ) ENEPIH 99,80% 0,00 - (3)
ICARUS - (AEPOAIMENAS EA.BENIZEAOZ) MAYZH EPTAZIQN 16,65% 0,00 2006 (4)
EZEAIZH - (O.T.E) MAYZH EPTAZIQN 20,00% 0,00 2005 (5)
McCann Erickson-BBDO Athens-Cleverbank -(E.O.T) MAYZH EPFAZION 50,00% 0,00 2007 (6)
EZEAIZH 2 - (O.T.E) MAYZH EPTAZIQN 20,00% 0,00 2008 (7)
"2005" - (AOHNA 2004) MAYZH EPTAZIQN 33,33% 966,57 2006 8)

INUELWOELG:

(1): ExeL umaxBei o mepaiwon yla 1o Mpwto £10g Attoupyia tng to 2006. Eniong, evtog tou 2015 éhaBe xwpa 0 Gopoloyikog EAeyXog TG
Xpriong tou 2007. O éAeyxog oAokAnpwOnke tnv 30n AekepBpiov 2015. Evidg tou 2016 €Aafe xwpa o GopoAoylkog EAeyxog tou 2008, 0 0moiog
oAokAnpwBnke evtog tou 2017.

(2): ‘ExeL unayBei oe mepaiwaon yla Ti§ Xprioetg HéxpL kat to 2009.

(3): Aev éxel eleyyxBel popoloyikd amd tnv cuotaor tng, o 2010.

(4): H kowonpagia ékave mavon epyactwv otn AOY Xalavspiou tnv 30.12.2009.

(5): H kowonpagia ékave mavon epyactwv otn AOY Xalavspiou tnv 31.12.2009.

(6): H kowomnpatia ékave mavon epyaciwv otn AOY XaAavSpiou tnv 24.03.2010.

(7): H kowonpagia ékave mavon epyactwv otn AOY Xalavspiou tnv 31.12.2010.

(8): H kowomnpagia ékave mavon epyactwv otn AOY XalavSpiou tnv 15.12.2015, pe nuepopnvia 31.07.2012 (avadpoutkn Loxv).

7. AvaBalA6pevog popog eLoodparog

Ot avaBaAAropevol HopoL ELGOSAHUATOG TPOKUTITOUV OO TIG TPOCWPLVES SladopEg HETOEL TNG AOYLOTIKAG alag Kat Twv Gopoloykwy BAoswv
TWV OTOLXELWV EVEPYNTLKOU Ka tadnTikou Kat urtoAoyilovtatl Baoel Tou ouvieleoTr GopoAoyiag ELOSHATOC TTOU AVOUEVETAL VO LOXUOEL OTLG
XPAOELS Katd TG onoieg Ba avaktnBolv i Ba Stakavoviotouv ot avaBaropevol dpopot. Zupdwva pe o dpbpo 22 tou Nopou 4646/2019 o
$OpPOAOYIKOG CUVTEAEDTHG TWV KEPSWV QIO ETUXELPNILATIKE SpA0TNPLOTNTA TWV VOULKWY TIPOCWTIWY, LELWBONKE o€ 24% yLo Tn Xprion mou éAnge
v 31/12/2019 (29% 31/12/2018). Ta k€PSN amod emyelpnuatiky dpactnplotnta Ba popoloynBolv pe tov wxlovta cuvieheotr) Gopou
€1006AATOC 24% yLa TAL EMOUEVA PETA TO 2019 dopoloyika £Tn.

H kivnon twv avaBoAopevwv GopoloyKWY QMOLTACEWY KL UTIOXPEWOEWY KOTA TN SLAPKELX TWV XPrioewv Tou €éAnéav tnv 31n Askepppiou
2019 kat 2018 €xeL wg akohoLBwWC:
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AvaBaAAopeveg GopoAOyIKEG
anotoelg/(UNOXPEWOELC):

Evowpata kat AuAa dyla otoweia

Enodaleis anaitioeslg

Anolnuuwoelg Npoowrikol

AvayvwploBeioa dopoA. anaitnon
petadpepdpuevwy dpoloy. {npLwV

Noutd

Z0volo

AvapaiAopeveg popoAoyLkEG
anouthoelg/(unoxpewoeLS):

Evowpata kat AuAa dyla otowxeia

Enodaleis anaitioeslg

Anolnuuwoelg Npoowrikol

AvayvwploBeioa dopoA. anaitnon
petadepdpevwy poloy. {npLwv

Nound

ZUvolo

8. Neldreg

Ot MeAdteg avaAlovtat wg akoAoUBwG:

(Mood oe Eupw)

NeAdreg

Emutayég

Meiov: NpoBAePn yia emodaleic anattrioelg

Zuvolo Melatwv

(Xpéwon) /

Mictwon ota (Xpéwon) / Nioctwon
1-lav-19 anoteAéopata otnv kabapn Béon 31-Aek-19
17.278,20 10.386,67 - 27.664,87
86.077,61 (3.443,11) - 82.634,50
88.775,25 6.282,16 15.218,51 110.275,92
(27.374,03) (37.915,12) - (65.289,15)
164.757,02 (24.689,40) 15.218,51 155.286,13

(Xpéwon) /

Nictwon ota (Xpéwon) / Nictwon
1-lav-18 anoteAéopata otnv kaBapn Béon 31-Aek-18
26.146,48 (8.868,28) - 17.278,20
99.850,03 (13.772,42) - 86.077,61
99.303,54 (117,60) (10.410,69) 88.775,25
46.400,00 (46.400,00) - -
(3.150,27) (24.223,76) - (27.374,03)
268.549,77 (93.382,06) (10.410,69) 164.757,02

31/12/2019

8.606.858,33
26.465,22
(2.017.398,65)

31/12/2018

7.944.636,78
251.463,09

(1.989.973,74)

6.615.924,90

6.206.126,13

H rotwtiki mepiodog mou Sidetat otoug meAdteg kupaivetatl petagd 30 katl 60 NUEPWY AVAAOYQ LE TN XWPEO KAL TV KATNYOPLa Tou TTEAATN.

Oumehdreg dev emPBapuvovTal Le TOKOUG yLa TIG KABUOTEPNOELS TWV TIANPWLWYV TOUG.

Emtiong, n kivhon tng mpoBAedng Twv eMoPaAwy amaltroewy ival n MAPoKATW:

(Mooa og Eupw)

NpoPAeYn entopalwv anattoswv
YniéAouro tnv 01/01
MNpooappoyn IFRS 9

Avanpooappoopévo unodouro thv 01/01

‘E€0b0 (£¢0060) xprong
Metadopég
YrniéAouro tnv 31/12

2019 2018
1.989.973,74  1.987.931,36
0,00 45.456,37
1.989.973,74  2.033.387,73
27.424,91 (50.008,63)
- 6.594,64

2.017.398,65

1.989.973,74

Na onuewBei 6tL T0 0080 amd axpnouomnointn mPoPAePn twv emopalwv analthoswy Bpioketal ota «Aoutd £€oda/(écoba)» Twv

QAMOTEAEOUATWY XprioNG.

H wpipavon Twv anattioswy MEAATWY TAPOUCLAETAL TTAPOKATW:
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(Mooa oe Eupw)
Evrjuepa

KaBuotepnuéva Kat Un amopelwpéva
ZUvolo mehatwv

9. AOUTEG AUMOUTHOEL

OL AoUTEG QmaLTrOELG avoAUOoVTOL WG aKOAOUBWG:

31/12/2019

6.518.602,03
97.322,87

31/12/2018

6.116.858,19
89.267,94

6.615.924,90

6.206.126,13

Nourtol ypewoteg 286.846,44 235.233,10
Meiov poBAEPeLg eMODOAWY XPEWOTWY (262.868,10) (321.411,28)
Kéotog napaywyri oe téhién 218.738,58 90.647,14
Anattrioetg anod Kowornpagisg/ouyyeveic etatpeieg 161.164.76 158.171.80
MporAnpwhiéva £608a 51.748,87 32.070,57
‘Ecoda Xprosws ELOTIPAKTEQ 103.715,02 79.822,00
ZUVOAO AOUMWV AMALTHOEWV 559.345,57 274.533.33
10. Tpéxouoeg GOPOAOYLKEG QMALTHOELS
OL Tpéxouoeg MopoAoyLkéG Amaltroelg avaAlovial wg akoAoUBwg:
(Mood oe Eupdy) 31/12/2019 31/12/2018
Zuvolo Tpexoucwv GpopOAOYLKWV AIALTHCEWV 9.074,31 4.499,51

11. Tapelaka Stadéopa kot Loodvvapa

‘O\eg oL TaELAKEG TNG TIPAEELS yivovTal pe Slakivnon emtaywy A pe eppdoparta.

Ta Tapelakd Stabéoipa Kal T TAPELOKA LooSUVAUA YLl OKOTIOUG TG KATAOTOONG TOUELAKWY powy, epAapBavouy ta €ng:

(Mooa os Eupw)

AraBéoipa oTig TPpAneleg

31/12/2019

3.141.051,54

31/12/2018

3.414.721,13

12. XpnHOTOOIKOVOLLKA TtpoidvTa o€ eUAoyN agia

Epmoptko xaptodpUAGKLO KOl XPNLOTTOOLKOVOULKG OTOLXELO TOU EVEPYNTLKOU QMOTLUWEVA TNV eUAoyn afia péow KAX.

Metoxég ko ApotBaia

31/12/2019

31/12/2018

YrtéAouto avoiypatog 1.720.549,00

1.833.433,00

MNpooBrikeg (ApolBaia kepdhata ewtepikol) 423.154,14
NwAnon opoAoywv (432.529,06)
Kepdn/ (Tnuiég) amo amotipnon gvAoyng agiog 205.644,92

0,00
0,00
(112.884,00)

YrnidAouro KAELGipatog 1.916.819,00

1.720.549,00
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13. Meto)tk6 kepaAaro

(rooa o€ Eupw) ApPLOOG KOWVWV LETOXWV Aia KOWWV pETOXWV
31-Aek-18 613.999 1.799.017,07
31-Aek-19 613.999 1.799.017,07

H mAfipng avdAuon Tou HETOXIKOU KebaAaiou TNG eTatpeiog KABWG KoL TwV LETOXWV TNG, ival n €nc:

Z0vOeon petoxkou kepalaiou tnv 31n AskepPpiov

2019
Passepartout Holdings Limited 613.999 2,93 1.799.017,07 €
ZYNOAO: 613.999 2,93 1.799.017,07 €

H Etaupeia tnv 31/12/2019 eivar eAeyxopevn amo thv Passepartout Holdings Limited, n omoia katéxet to 100% Twv LETOXWV TNG ETALPELAG.

14. AmoOspatikd

Ta arnoBepatikd tng etatpeiog mov oxnuatitovral Bdoet tou N.4548/2018 avalvovral wg e€AG:
KataBA. DdpoL-téAn
T:Knxo ) ’6;a¢opa cm? avaoyLoTIKGY l;t(!KTC( ’ ano auﬁntfn A¢ozo7\ovnrf1 /goma '
K K v K K K K
anoBepatikod € o'un ps'toxw KepBwV/ Iy OMOBEHATIKA ~ METOXL f:u anoBepatikd anoBepatikd
UMEP TO APTIO kepaAaiou

AnoBgpotikd

Mood o€ Eupw ZUvolo

(a) (B) (v) (6) (e) (o7)

Y6houro omic 1 223.672,42 2,64  (76.102,06)  4.304,11 (13.721,69)  41.244,48 714,84 180.114,74
lavouvapiov 2018
IXNUATIOUOC TAKTIKOU
anoBepatikol
Avo\oyLOTIKA
kEpSN/Tnpieg
AvaBoA\opevog Gpopog
TIOU OXETL{ETOL PE TV
£MaveKTipnon (6.123,25) (6.123,25)

unoxpéwong
T(POCWTTLKOU

13.812,84 13.812,84

24.493,00 24.493,00

Avafoai\opevog dopog
TIOU OXETIETAL HE TNV UE
v aMayr dopohoyikol

OUVTEAEDTH

(4.287,44) (4.287,44)

YnéAouro otig31

.485, X 2.019, .304, 13.721, .244, . .009,
AexepBpiov 2018 237.485,26 2,64  (62.019,75) 4.304,11 (13.721,69)  41.244,48 714,84 208.009,89

YrniéAouro otigl
lavouapiou 2019
IXNUATIOUOC TAKTIKOU
anoBepatikol
AvoloyloTikd
KEPSN/Tnpieg
AvaBai\opevog dpopog
TIOU OXETI{ETAL E TNV
EMAVEKTIUNON 16.045,44 16.045,44

unoxpéwong
T(POOWTILKOU

237.485,26 2,64  (62.019,75) 4.304,11 (13.721,69)  41.244,48 714,84 208.009,89
11.362,51 11.362,51

(66.856,00) (66.856,00)

AvaBal\opevog dopog
TIOU OXETILETOL LE TNV ME
v aayr) dopohoyikol

OUVTEAEDTH

(826,93) (826,93)

YniéAouro otig31

B 248.847,77 2,64 (113.657,24) 4.304,11 (13.721,69) 41.244,48 714,84 167.734,91
AskepPpiov 2019
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15. NpdBAeYn anolnpiwong ntpoowrnikol Adyw §680u and tnv unnpecia

H mpoPAedn ya arolnpiwon Adyw €£68ou and tnv unnpeoia anetkoviletal ot Okovoukég Kataotdoelg cupdwva pe to AAM 19 «MNapoxég
o€ epyalopévouc» Kat Baciletal oe avedpTnTn AVAAOYLOTIKY LEAETN.
JUVTAELOSOTIKEG TTAPOXES

Ta mood mou €xouv KataxwpnBel otov looAoylopd €xouv mpoodloplabei wg e€NG:

(Mood os Eupw) 31/12/2019 31/12/2018

YndAouto IooAoylopou yuo:

Ynoxpéwon KaBopLoUEVWY TAPOXWV 459.483,00 355.101,00

459.483,00 355.101,00
(Mood o Eupw) 31/12/2019 31/12/2018
Kdotog tpéxouoag anacxoAnong 38.559,00 35.029,00
XpNHATOOLKOVOLLKS KOGTOG 5.682,00 5.136,00
KO0oTOG MEpLKOTWV/EL0KOVOVIGHWV/TEPUOTIOHOU UTtNPETiag 22.775,00 10.026,00
Z0voAo, tephapBavOopevo oTLG TapoxEG o epyal. 67.016,00 50.191.00
(Mood o Eupw) 31/12/2019 31/12/2018
Yrohourto évapéng 355.101,00 342.426,00
KC’)G‘EOQ anaoxé)\nonc T[EpLéGOU 44.241,00 40.165,00
KatapAnbeioeg anolnuuwoelg (32.200,00) (12.633,00)
KooTog Slakavoviopwy 22.775,00 10.026,00
AVOO\OVLO‘ELKC’) (Képéoq)/lnuia 69.566,00 (24.883,00)
Ynéhouro téhoug 459.483,00 355.101,00
(Mood o Evupw) 31/12/2019 31/12/2018

Avahoylotikd kEpSn/(Inpisg) amod LeTaBOAEG OE XPNLOTOOLKOVOULKES

TapadoxEg - -
Avahoylotikd kEpSn/(Tnuieg) armod petaBoAég os epmelpia (69.566,00) 24.883,00
ZuvoAwkd £€coda / (£€06a) avayvwplopéva ot Aoutd GUVOALKA
€o08a (69.566,00) 24.883,00
31/12/2019 31/12/2018
MNpogfodAnTIKO EMITOKLO 0,80% 1,60%
MeAAovTikEG au§roelg obwv 1,75% 1,75%
MéEoog ueA\oVTIKOG epyaoLakdg Biog 17,41 €tn 17,60 €tn

Katd tnv nuepopnvia amotipnong 31/12/2019 edv siyape unobeoet emttdkio npoefddpAnong 0.50% vnAotepo, Snhadr and 0,80% ot 1,30%,
TOTE N OUVOALKN UTIoXPEWON Ba fTav xaunAotepn nepinou katd 9,30%.

16. Nounég mpoPAEPeLg

Ou Nouég mpoPAéPeLg avallovtal wg akoAoUBwc:
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(Mooad oe Eupw) 2019 2018

‘Evapén 1/1 667.787,51 1.013.452,32
‘Ecobo anod axpnotpomnointn mpdPAedn (158.177,22) (199.957,56)
Metadopég - (145.707,25)
YnéAouto 31/12 509.610,29 667.787,51

To peyolUtepo pépog adopd mpdPAedn oxetolopevn pe Tt Kowompakieg. Yroloyiletal Bdoet avaluong twv Owovoulkwy Kataotdoewy Twv
Kowomnpaguwv pe tnv pebodo tng kabaprg 6éong. To LPog NG MPOPAeYNG yia to 2019 avépxetal oc € 389.081,62 kaLto 2018 o€ € 484.567,72
avtiotoa.

17. EUMOPLKEG UTIOXPEWCELG

H etaipeia éxeL oxnuatioel emapkei MPoPAEPELS yia OAEG TIG HOPOAOYLKEG TNG UTIOXPEWOELG Kol SEV QVAUEVETAL VA TIPOKUPOUV ONUOVTLKES
$HOPONOYLIKEG UTIOXPEWTELG, TEPQ ATIO AUTEG TIOU KOTOXWPRONKAV KAl OTEKOVIOVTOL OTLG XPNLOTOOLKOVOMIKEG KATAOTAOEL.

(Mooad oe Eupw) 31/12/2019 31/12/2018
MNpounBeuTég ecwTtePLKOU 7.033.368,80 6.781.226,16
MNpounBeutég efwtepikol 198.098,32 196.353,18
Emtayég mAnpwréeg 37.859,54 260.829,67
ZUVOAO BPaXUNPOOECHWY ELTIOPLKWV UTTOXPEWCEWV 7.269.326,66 7.238.409,01

18. Mo6pog eLoodrjparog

(Mooa os Eupw) 31/12/2019 31/12/2018

Dopog elcodpatog 60.688,20 2.982,89

19. Ynoxpewoelg podwaoswv (ANXA 16)

H Etatpeio avoayvwpLos Sikalwpota Xprong moyiwv Kot UTIOXPEWGELS YL TLG ULOBWOELG TTOU TTPONYOU LEVWGE TAELVOUOUVTAY WG

Aeltoupykég, oUpdwva pe To AMXA 16, €KTOG TWV EALPECEWY TOU TTPOTUTIOU YLo Ta SUKPBOAaLa picBwong e evamopévouoa
SLAapKELa UKPOTEPN TWV SWEEKA UNVWV KATA TNV NUEPOUNVIA apXIKAG EHAPLOYG TOU POTUTIOU, yLd Ta cUKPBOAALA TTOU TO
MLOBWUEVO TTEPLOUOLAKO OTOLXELO elval xapunAng alag, kabwg Kat yia ta Bpaxunpobeopa cuppolata.

H Etawpeio edpdppooe tv amlomoinuévn péBodo petdPfaong (“modified retrospective approach”), Bdoel tg omoiag
OVAYVWPLOE:

0) UTIOXPEWON ylo MLOBWOELG, n omoia €MUETPNONKE WG n mapovoa afla HEOw TNG MPOEEODANONG TWV UEANOVIIKWV
MLIoBwHATWY e To Sladoplkod emitoklo davelopou (incremental borrowing rate) mou (oxue Katd TNV nUEPOUNVia apPXLKAG
ebapuoyng Tou POTUTIOU, Kat

B) Sikaiwpa xpriong meplouctakol otowxeiou (“right-of-use asset”), To omoio avayvwpiotnke og €va MOCO TOU LOOUTAL UE TAV
QVTLOTOLKN UTIOXPEWGN VLA LOBWOELG, AVOTTPOCAPUOCUEVO VLo TLG TIPOTIANPWHEG Kal §E60UVAEUMEVEG TANPWUESG ULOBWUATWY
Tou eixav avayvwplotei otnv Katdotaon Xpnuatoolkovoukng @¢ong otig 31/12/2018.

H Emtidpaon amo tnv edappoyr tou AMXA 16 Atav n €§Ag:

1/1/2019
AlKoLwpata Xprong mayiwv 1.056.778,71
Mn kukAodopouvTa EPLOUCLAKA GTOLXELQL 1.056.778,71
BpayumpoBeoEG UTIOXPEWOELG MLOBWOEWY 225.313,72
MakpompOBeopEG UTIOXPEWTELG HLOBWOEWV 831.464,99
ZUVOAO UTIOXPEWOCEWV 1.056.778,71

Aev ixe enidpaon ota i6la kedpalata and tnv apxkn epappoyn tou AMXA 16.
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Avayvwplon HoOWoEwWV OTLG XPNHOTOOIKOVOUIKEG KOTAOTAGELG TG 31/12/2019

MEeTd tnv apxkr avayvwplon n Etatpeia EMIUETPA Ta SIKALWUATO XPrIONG TEEPLOUCLAKWY OTOLXELWV KaL TOL AMOCPEVEL UE

otaBepo pubUO kB’ OAn Tn Sldpkela ™G picBwong. Avtiotola, n Etalpela EMIUETPA TG TTOPATIAVW UTIOXPEWCELS OO

MLOBWOELG KOL TIG QUEOUELWVEL UE BACN TNV AVAYVWPLON TWV CXETIKWY TOKWV KL TWV TTANPWHWY LLIOOWUATWV.

Kataotaon Xpnotoowkovoutkng @€ong

2TA EVOWMATO TTAYLO OTOLXELA CUMTIEPIAQBAVOVTOL TO TTOPAKATW Akatwpata Xpriong MNeplouctakwy Ztoxeiwv (Right-of-Use

Assets) péow pobwoewv Baocel tou AMNXA 16:

Awouwpata xprong rayiwv

Metadopikd Erumia &
Ktipto éoap Aounog Z0volo
K €§onMALONOG
igwpaona“°T”V£¢“p“°V”t°”A”XA 831.202,38 200.444,40 25.131,93 1.056.778,71
Yréouto 1/1/2019 831.202,38 200.444,40 25.131,93 1.056.778,71
NpocBrKec } 53.241,68 1.043,03 54.284,71
ATOOBEGELC (184.529,93) (75.732,46) (6.197,60) (266.459,99)
Yréhouto 31/12/2019 646.672,45 177.953,62 19.977,36 844.603,43

Kataotaon AmoteAeopATWY

Ta mapakATwW MOCA AVAYVWPELoTNKAV OTNV KOTAOTAGCT OMOTEAECUATWY:

‘E€0da evolkiwv KTnplwv Kal petadopikwy
MEOW TIOU HETADEPONKAV OTA EVOWHOTA
TayLo

AMooBECELG SIKOLWUATWY XPong

TOKOL OTIO UTTIOXPEWOELG ULOBWOEWV
Avtihoylopdg Deferred lease cost effect

Enidpaon otn Katdotaon ANOTEAECUATWY

1/1/-

31/12/2019
(273.305,43)

266.459,99

77.285,93

(33.187,06)

37.253,44

2tn Stdpketa tng xpriong 2019 n Betikn emiSpoaon oto Aettoupytkd EBITDA tng Etatpiag aviAbe o € 273.305 .

Ol LoBwTLKEG UTIOXPEWOELS TNG ETatpeiag avallovtal we €€7G:

BpaxumpoOeopeg LLOOWTLKEG UTIOXPEWOELG
MakpompOBeoES LOBWTIKEG UTIOXPEWOELG

ZUVOAO HLOOWTIKWY UTIOXPEWCEWV

Evtog 1 £€toug
Metal 1 £€Toug KoL 5 eTwv
Avw Twv 5 eTWV

ZUVOAO HLOOWTIKWY UTIOXPEWCEWV

31/12/2019

31/12/2018

278.855,12
636.188,81

915.043,93

31/12/2019

31/12/2018

278.855,12
636.188,81

915.043,93

ETrjOLEC OLKOVOULKEG KATAOTAOELG YL TV Xprion rou €éAnée tnv 31" AekeuBpiouv 2019

Jediba 34


file:///C:/Users/Users/tmatsantonis.COFFEEWAY/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/AppData/Local/Temp/AppData/Local/Microsoft/Windows/Desktop/Audit/3.%20Cofee/2017/Cafetex/0%20Βιβλία/Content.Outlook/S4ZYTG56/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/INetCache/msigalas/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/OLK1A94/Users/msigalas/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/OLK1A94/Users/msigalas/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/AppData/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/AppData/Local/AppData/Local/Microsoft/Windows/INetCache/user/Dropbox/2014_CAFETEX/2014_CAFETEX_AUDIT/3_Execution/Α3_ΟΙΚΟΝΟΜΙΚΕΣ%20ΚΑΤΑΣΤΑΣΕΙΣ/2014_CAFETEX_FS%20ΠΙΝΑΚΕΣ_final%20(21.6.15).xls#'βραχυπρόθεσμα Δάνεια'!A1

20. AOUEG UTIOXPEWOELG

(Mooa og Eupw)

Aodoliotikol Opyaviopot
Dopol-TéAn

ONA

AvaBolopeva £é0oda
Nourol Motwtég
Mepiopata mAnpwtéa
Aouleupéva €€oda
MNpokataBoAég meAaTwv

ZuvoAo Aoutwv BPaxuTPOOECWV UNOXPEWCEWV

21. NwAROELS KAt KOGTOG TWANBEVTWY

31/12/2019 31/12/2018
170.818,62 157.202,23
240.551,04 238.987,42
395.985,62 371.196,54

8.424,00 -
197.090,89 265.757,57
876,62 876,62
437.927,76 360.164,81
3.229,81 462,66
1.454.904,36 1.394.647,85

AvdAuon piktol képSoug 2019 NwAnRosg Kéotog nwAnBéviwv Mukto képbog
‘Ecoba media 5.054.285,60 (4.609.302,50) 444.983,10
‘Ecoba mapaywywv 10.614.918,58 (4.858.608,27) 5.756.310,31
Z0volo 15.669.204,18 (9.467.910,77) 6.201.293,41
AvdAuon piktol képSoug 2018 NwARosg Kéotog nwAnBéviwv Mukto képbog
‘Ecoba media 5.200.751,58 (4.711.741,42) 489.010,16
‘E008a mapoywywv 9.897.859,61 (4.657.434,15) 5.240.425,46
Z0volo 15.098.611,19 (9.369.175,57) 5.729.435,62
22.'E§oda Soiknong & S1aBeong
Ta yevika £€€08a tng Etatpeiag empepifovral og £€0da Sloiknong kat StdBeong we:
amé 01-01-2019  amd 01-01-2018
(Mooa oe Eupw) €wg 31-12-2019 £€w¢ 31-12-2018
'E€oda 51aBeong
MuwoBodootia kat Aotmd £€£06a TPOCoWTTLKOU 3.620.527,81 3.359.450,56
ApOLBEG SLKNYOpwWV, EAEYKTWV KoL AOLTTWY TPiTWV 648.537,82 626.380,07
Evolkio KoL ETILOKEVEG 129.909,90 349.074,48
AnooBEoelg 330.947,69 80.119,17
Nouna €€oba 547.381,48 444.024,14
Z0volo 5.277.304,69 4.859.048,41
'E€oda Soiknong
MuwoBodootia kat Aotmd £€£06a TPOCoWTTLKOU 402.280,87 373.272,28
ApOLBEG SLKNYOpwWV, EAEYKTWV KoL AOLTTWY TPiTWV 72.059,76 69.597,79
EvoiKLa KoL ETILOKEVEG 14.434,43 38.786,05
AnoofEoelg 36.771,97 8.902,13
Nouna €€oba 60.820,16 49.336,02
Z0volo 586.367,19 539.894,27
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23. Aownd éc0da/(£§o0da)

(Mooa oe Eupw)

Képdoc (Inuia) amoé tnv nwAnon/eknoinon mayiwv

‘Ecoda mapemopévwy aoXoAlwv

‘Eocoba/(£€oda) amod mpoPAEPEeLg emodaAWY AMALTHOEWY

JuvoAAaypatikeg Stadopég-£0060
JuvoAAaypatikeg Stadopég-£€odo

‘Ecoba/(£€oda) amod Siaypacdr malatwy urtoloinwy
DopoAoyLIKA MPOOTLLA KAL TIPOCAUENOELG

Nound éco6a
Nound €€oba

24. Xpnuartoowkovopikd (Ecoda)/é§oda

ano6 01-01-2019
£€w¢ 31-12-2019

ano6 01-01-2018
£€w¢ 31-12-2018

(1,26) 699,97
6.600,00 6.600,00
31.118,27 (76.092,33)
1,37 1.007,35

- (2.542,82)
(70.007,61) (3,09)
(4.331,11) (355,21)
33.187,06 8.710,74
(100,20) (5.161,71)
(3.533,48) (67.137,10)

H €LKOVA TOU XPNATO-0LKOVORLIKOU KOGTOUG EXEL WG EEAG:

(Mood oe Eupw)

Xpewotikoi tokoL & ouvadn £€oda
Xpnuatookovutka €€oda IFRS 16
Mwotwtikoi tdkot

Képdn / (Znui€g) and amotipnon
XPNOTOOLKOVIULKWYV TIPoidvTwyY o€ VAoyN
agia

Noutd €é006a enevéUoewv

Zvolo

25. ®6pog

(Mooa oe Eupw)

DOpog eL0OSHATOG XPrioNG
AvaBoA\opevog pdpog eLcodnpatog

Nourol podpot

Zvolo

(Mooa oe Eupw)

ano 01-01-2018
£wg 31-12-2018

ano 01-01-2019
£wg 31-12-2019

(11.171,01) (23.304,55)
(77.285,93) -
7.893,20 196,39
205.644,92 (112.884,00)

- 11.900,03

125.081,18 (124.092,13)

2019 2018
(82.376,43) (11.597,07)
(24.689,40) (93.382,06)
(1.000,00) -

(108.065,83)

(104.979,13)

2019 2018

Képdn / (nuicg) mpo popwv 554.655,33 332.229,24
DOpog urtoAoyL{opeVoG pe edappoyr Tou eyxwplou bopoloyikol cuvteleotr 24% (133.117,28) (96.346,48)
DOPOAOYIKEG TPOCAPUOYEG yLa:

- Aamadveg mou Sev ekmtintouv yla ¢opoAoytkolg 6KOmoug (57.871,36) (37.700,00)
-(DOpO)\OYLKI‘] Ent§pa0n €00bwv / (e50dwv) yla ta omoia Sev avayvwpiotnke 86.326,76 (5.048,52)
avapariopevog dopog

-Enidpaon and popohoyLkég INULEG TIPONYOUEVWY XPrIOEWV - 64.327,15
-Oopoloykn enidpacn amd aAayég GopoAoyIKWY CUVTEAECTWV (3.403,95) (30.211,28)

®Dopoloyikn emPBapuvon

(108.065,83)

(104.979,13)
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H Etaupeia yia tig xprioetg 2011 €wg kat 2013 éhaBe EkBson Oopoloyikig Zuppopdwong pe Bdon tnv map.5 tou apbpou 82 tou N. 2238/1994
KOl yLa TIG Xproetg 2014, 2015, 2016,2017 kat 2018 oUpdwva pe Tig Statdgelg tou dpbpou 65A map. 1 tou N. 4174/2013. And 1o Gopoloyko
£10G 2016 Kot KaTom Tpomomnoinong tou apBpou 65A map. 1 tou N. 4174/2013, 0 ev AOyw £AeyXOG KATEOTN TAEOV TIPOAUPETIKAG, WOTOCO N
Etaipeia enéAege va ouvexioet va Aappavel tnv EkBeong opoloyikng Suppopdpwong.  Znuewwvetal 6Tt Ty 31/12/2019 napaypddnkav ot
XPAOELS €wg tnv 31/12/2013 cludwva pe TG Slatdelg tng map.1 tou dpbpou 46 N.4174/2013. AapBavopévwy urodn TwWv Tapandvw, n
etalpeia Sev éxeL eheyyBei popoloykd amod T dopoloyikég apxEG yia TG xprioetlg 2014 éwg kat 2019

26. Napoxég o€ epyalopévoug

(Mooa oe Eupw)

MuoBoi kat nuepopicbia

Epyodotikég elodopEg

AcdalioTtpa yla LoTtpodapUaKEUTIKN TIEPiBaA PN

Anolnuiwon anoiuong

Nouég mapoxég oe epyaldpevous

ané 01-01-2019
£w¢ 31-12-2019

3.102.382,32
740.698,12
42.970,85
69.725,99
67.031,40

ané 01-01-2018
£wg 31-12-2018

2.909.210,56
669.260,12
38.776,94
49.801,33
65.673,89

4.022.808,68

3.732.722,84

27. AvELANUPEVEG SECUEVTELG AELTOUPYIKWY HIOOWOEWV

) AeouEUTELS AELTOUPYIKWY UOTWOEWVY — TNG ETaupeiac AttoupyoUuvtog we uodwtr KTipiou ypapeiwv.

H Etaupeia pobBwvel ta ypadeia pe pn akupwotpn Aettoupyikn picbwon. H picBwon éxel Stddpopoug 6pous, pPATPEG AVATIPOCAPOYNG KoL
Swawwpata avavéwaong. H Etatpeia anatteitat va Swoel mpoetdonoinon onwg mpoBAEMETAL yLa TI§ CUMBACELG TWV EUTTOPLIKWV ULOOWOEWV yla
TOV TEPHATIONO TWV CUUDWVLWV.

Ta LEAAOVTIKA TANPWTEQ GUVOALKA LOBWUOTA CUUPWVA E TIG N AKUPWOLUEG AELTOUPYLIKEG MoBwoeLg kKatd tnv 31.12.2019 kot 31.12.2018
€Xouv wg €€NG:

Ktipia
(Mood oe Eupw) 31/12/2019 31/12/2018
Méxpt 1 étog

191.160,16 176.590,66
Ao 2 -5 €tn

512.201,79 643.743,80
Metd amno 5 €tn

703.361,95 820.334,46
ETaUpLka autokivnta
(Mood ot Eup) 31/12/2019 31/12/2018
Méxpt 1 £ 4.847,03 -
An62-5¢m 181.713,69 196.363,54
Metd amno 5 €tn _ _

186.560,72 196.363,54

28. JuvalAayEg pe cuvdedepéva pépn

H Etatpeia péxpLtnv 03/03/2016 rjtav eheyxopevn a) amd tnv Interpublic Group (Luxembourg) S.a.r.l n omoia kateixe 10 99,9746% Twv PETOXWV
™G etatpeiog Kat B) anod tnv Business Science Research Corporation (eykateotnpévn otig H.M.A) pe mocootd 0.0254%. Metd ) petaBifaocn
Twv peToxwv Katd 100% otnv Passepartout Holdings Limited n etatpeia mavel va anotelel cuvSedepévo népog tou Opilou IPG petd v

nuepounvia petaBipaonc.

Agv UTLAPXOULV EUTOPLKEG GUVAANQYEG e cuvBedepéva pépn yia to 2019 kat to 2018.
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i) Anolnpiwon SlevbuvTikol MPOCWTKOU

- Q¢ SleuBuvTikd oTehéxn Kot HEAN TG Aloiknong, AapBavopévwy utdPn KoL TWV OTEVWY CUVSEOUEVWY E AUTOUG TTPOCWITWY, YLoL TV
Etawpeia voouvtat autd mou opilet to A.A.N. 24 «Tvw
OTOTIOL OELG CUVSEUEVWV LEPWV".

- Qg ouvdebepéva pépn tng Etatpeiag Bewpolvtal n Aloiknon kat To avwtata oTteAéxn T ETalpeiag.

and 01-01-2019 arno 01-01-2018
(Mood o Eupw) €w¢g 31-12-2019 €w¢ 31-12-2018
ApoBEG KaL AOUIEG MAPOXEG SLOKNTIKWY OTEAEXWV
Opada Aloiknong tng etatpeiag 896.014,02 883.663,15
Zvoho 896.014,02 883.663,15

A€V UTLAPXOUV ONULOVTIKEG ATIALTHOELS OO SLOKNTIKA OTEAEXN TNG ETALPELNG KAL OUTE UTIOXPEWOELG TNG ETALPEIQG TTPOG AUTAL.

iii) YroAouta TéAoug tepLoSou mou £Xouv MPOoKUYPEL artd MWARCELS AyaBwWV Kot UTtNPECLWV.
(Mood o€ Eupd) 31/12/2019 31/12/2018
Kowormpagia McCann-Erickson/FCB INQMH 126.421,23 125.049,87
K/= KAPAMEAAA AAE-McCANN ERICKSON AIAQHMISTIKH AEE 10.261,04 10.261,04
Kow/gia Mupnvag I 6.156,74 4.535,14
K/=IA MPAZI (D'ARCY McCANN ERICKSON) 5.111,20 5.111.20
PASSEPARTOUT HOLDINGS LTD 13.214,55 13.214,55
161.164,76 158.171,80
EMMOPIKEG ATTOULTAOELG AItO CUYYEVEIS (Enpeiwon 7)
(Mood oe Eupd) 31/12/2019 31/12/2018
K/= LEO BURNET ASHLEY&HOLMES McCANN GEO 70.009,38 70.009,38
Kowomnpagia McCann-Erickson/FCB TINQMH 5.844,64 R
K/= KAPAMEAAA A.E. - McCANN ERICKSON AEE 342.474,00 341.474,00
K/= DARCY McCANN ERICKSON 228.589,56 228.589,56
K/= McCANN-ERICKSON-BBDO ATHENS-CLEVERBANK 159.109,11 159.109,11
K/= LEO BURNET ASHLEY-MCCANN-GEO 39.761,62 39.761,62
845.788,31 838.943,67

Znueiwon: OL TopAAvw EUMTOPLKEG ATALTHOELG artd CUYYEVE(S eTatpeieg £xouv tafvounBel otn ypauun "Meldrteg” kaw n

etalpeia €xel oxnuatiost lodmoon mpoPAen € 845.788,31.

iii) Advela and ocuvdedepéva puépn
Agv umapyouv ddvela tng Etalpeiag anod kat mpog cuvdedepéva pépn.

29. EVEEXONEVEG UTIOXPEWOELG

Emidikeg YmobéoeLg

H Etatpeia epmAeketal (Umd TNV LBLOTNTA TOU EVAYOLEVOU KOL TOU EVAYOVTOG) o€ 5Ladopeg SIKAOTIKEG UTTOBETELG KaL Sladikaoieg emblattnoiag
ota mhaiota TG Kavovikrg Aettoupyiag tng. H Aloiknon kaBwg kat oL voptkoi cUUBOUAOL EKTLHOUV OTL OL EKKPENELG UTIOBETELS avapéveTal va
SleuBeTnBOUV XWPIG ONUAVTIKEG APVNTIKEG ETUSPATELS TNV XPNLOTOOLKOVOULKY B€an Tng Etalpeiag, i ota anoteAéopata AeLtoupyiag tne.
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30. Meyovota LeTd TO KAEIGLHO TOU IooAOYLoOU

H Atoiknon tng Etatpeiag and tnv mpwtn oty epdaviong tou COVID-19 evnuepwVeTaL Kot TTOPAKOAOUBEL OTEVA TLG TTAYKOOULEG KAL EYXWPLES
e€elielg, TNpel MAAPWCE TOUG KAVOVEG Kat TIG 08nyieg Tou EBvikol Opyaviopol Anpootag YYEiag Kot TwV EUMAEKOUEVWV KPATIKWY ApXWV KoL
AapBdvel 6o ta amapaitnta PETPA TOU Kpivovtal avaykaio TOoOo yla TNV mPootacio TG Uysiog Tou MPoowrikol TnG 600 Kal ylo th

SLaodAALoN TNG AMPOCKOTTNG CUVEXLONG TWV TIOPAYWYLKWY AELTOUPYLWY TNG.

Agv UTLAPXOUV AANQL LETAYEVECTEPQ TWV OLKOVOULKWVY KATAOTACEWY YEYOVOTQ, Ta omoia va adopolv TNV eTalpeia, Kat ota omoia emiBAAAeTaL

avadopd amnod ta Aebvr) Mpotuna XpnUatoolkovoukig Avadopdg (AMXA).

XaAavépy, 10 ZemtepBpiov 2020

0 Npo6edpog & AtcubUvVwWV ZUpBoulog 0O OWKOVOuLKAG AleuBuVTAG O MNpoiotduevog Aoyilotnpiov

Kwvotavtivog Namavikog

Ap. Abeiag A Tagng: 78946

Noylotiko Mpadeio MNamavikog-
QaAaocowvou OE

Xapahaumog Noplavog OedkpLtog Xatlipng
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