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‘EkBeon EAgyxou Avegaptntov Opkwtol EAeykth — Aoyiotr)

Mpog toug Metdxoug tng Etaupeiag McCann Erickson Atadnuiotikn A.E.E.

'EkBeon EA£yxou emi Twv OKOVOUIKWV Kataotdoswv
Tvwpn

‘Exoupe eAéy€eL TIG OUVNUUEVEG OLKOVOULIKEG KATAOTAOELG TNG etatpeiag McCann Erickson Awadnuiotikiy A.E.E. (n Etaupeia), ol omoieg
aroteAovvtal and TNV KATAoTaon XPNUOTOOLKOVOULKNAG Béong tng 31ng AskepPpiouv 2018, TG KATOOTAOCEL GUVOALKOU €LOOSHMATOC,
petaBolwv 8iwv Kepahaiwy KoL TUUELAKWY POWV TNG XPAOEWE TToU £ANEE TNV NUEPONVia auTr, KaBwg Kat tepiAndn oNUAVTIKWY AOYLOTIKWY
apXWV Kot LEBOSWV KaL Aouég eneEnynuatikég mAnpodopieg.

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS TAPOoUaLdlouv eVloya, amod kabe ouvowwdn amoyn, TNV olkovoukr B€aon tng
etatpeiog McCann Erickson Atadnuiotikn A.E.E. katd tnv 31" AekepBpiou 2018, T XpNOTOOLKOVOULKH TNG EMIE00N KAL TLG TAUELAKES TNG POEC
yla T Xprnon mou €Anée tnv nuepopnvia auth cupdwva pe ta Atebvr Mpdtuma Xpnuatootkovoukig Avadopdg, Omws autd £xouv uloBetnBei
and tnv Evpwmnaikn Evwon.

Bdon yvwung

Alevepyroape tov éAeyxo pag cupdwva pe ta Atebvry Mpotuma EAEyxou (AMNE) 6mwg autd €xouv evowpatwOel otnv EAAnvikr) NopoBeaoia. Ot
€UBUVEC Hag, cUUDWVA PE TA TTPOTUTIA AUTA TIEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG £KOEONG pag “EuBUVeEG eAeyKTh yla ToV EAeyX0 TwV
OLKOVOUIKWY Kataotdoewv”. Eipaote avefdptntol and tnv Etatpeia, kabBoAn tn Sidpkela tou Sloplopol pog, cUpdwva pe tov Kwdika
Agovtoloyiag yia Emayyelpatieg EAeyktég Tou ZupBouliov AteBvwv Mpotunwv Asovtoloyiag EAeykTwy, Owg auTog €XeL evowpatwbel otnv
EAANnvikr) NopoBeoia kat TG amattrjoelg Seovtoloyiag mou oxetilovtal pe Tov EAEYX0 TWV OLKOVOULKWY KATAOTACEWY otV EAAGSa Kot €xoupe
EKTTANPWOEL TLG SEOVTOAOYLKEG LG UTIOXPEWOELG CUUPWVA HE TLG ATALTAOELG TNG LoXVouoag vopoBeoiag Kat tou poavadepopevou Kwdika
Agovtoloyiag. MoTteVoUpE OTL Ta EAEYKTIKA TEKUAPLA TIOU £XOUME QUITOKTAOEL Elval emapKn Kat KatdAAnAa va mapgxouv BAon yLa T yv wun

pag.

EuBUveG TG S10ikNONG EMi TWV OLKOVOUIKWY KATAOTACEWV

H Sloiknon €xeLTnv eLBUVN yLA TNV KATAPTLON KoL EVAOYN TIOPOUCLOON TWV OLKOVO LKWV KATAOTACEWV cUpbwva e ta AMXA dnwg autd éxouv
uLoBeTnBel amo tnv Eupwrnaikn Evwaon, 0mwg Kat yla eKelves TG SIKALS G ecwTepLkoL eAEyxou Tou N Stoiknon kaBopilel wg amapaitnTeg, WoTe
va kaBiotatal Suvatrh n KOTAPTLON TWV OLKOVOMLIKWY KATAOTACEWY araAayUéVwY oo ouotwdeg odpalpa, mou odeiletal eite og amdrn eite
og AdBog.

Kot tnv KatapTion TwV OLKOVORLKWY KOTAOTACEWY, N Sloiknon elvat umteBuvn yla tnv a§loAdynaon tng tkavotntog tng Etalpeiag va cuveyioest
™ 5paoTNPLOTNTA TNG, YVWOTOMOLWVTOG OTIOU CUVTPEXEL TETOLA TIEPIMTWON, T Bépata mou oxeti{oval e Tn ouvex{Opuevn SpaotnpldTnTta Kot
™ XPNon tg AoyLoTikAg apxng TG cuveX{OKEVNG SpacTtnpLdTNTAG, EKTOG Kal Qv N Stoiknon eite mpotiBetal va peuctonotroeL tnv Etatpeia n
va SLakoPEeL T SpacTnPLOTNTA TG ) Sev £xeL GANN peaALOTIKA eVAAAAKTIKA TiAoyr arnd To va poBei 0 'aUTEG TIG EVEPYELEG.

EuBUveg EAEYKTH] YL TOV EAEYXO TWV OLKOVOULKWV KATAOTACEWV

OLotdyoL pag eival va amokTooupe eUAoyn SLaodAALon yLa TO KATA OO0 OL OLKOVOULIKEG KATAOTACELG, 0TO 0UVOAO TOUG, Eival armaANaypéveg
o ouolwdeg opdApa, ou odeiletal eite oe amdrn eite og AaBog kat va ekdwooupe €kBean eAeykTr, N omoia MePAAUPBAVEL TN YVWHN LOG.
H €vAoyn SacddAion cuviotd StacddAion udhnAov emumédou, ala dev eival eyyunon OtL o éAeyxog ou Sievepyeital cupudwva pe ta AME,
OMwg autd £xouv evowpatwbei otnv EAnvikr NopoBeoia, Ba evtomilel mavta éva ouolwdeg odaApua, Otav auto umdpxet. bdApata Suvatat
va ipokUPouv amod amdtn f ano Adbog kat Bswpouvvtal ouowwdn dtav, LeEpovwUEva i aBpoLoTikd, Ba urmopoloe eUAOya VoL AVOUEVETOL OTL
Ba emnpéalav TL§ OLKOVOULKEG AmodpATELS TWV XPNOTWY, TIou AapBavovtal Le BACH QUTEG TLG OLKOVOULKEG KOTOLOTAOELG.

Q¢ kabrkov tou eAéyxou, cupdwva pe ta AMNE dnwg autd £xouv evowpatwbei otnv EAAnvik NopoBeoia, aokoUue emayyeApLatiky Kpion Kat
SLOTNPOUE EMAYYEALOTIKO OKETITIKLOMO KaB’ OAn tn SLdpkeLa tou eAéyyou. Emiong:

®  Evrtomifoupe kot aflohoyoUpE Toug KLV Uvoug ouaLwSoug 0hAALATOG OTLG OLKOVOULIKEG KATAOTATELG, TTou odeiletal eite o€ amdrn ite ot
AdBog, oxedidlovrag Kot SLEVEPYWVTAG EAEYKTIKEG SLASIKACIEG TTOU aVTOTOKPIVOVTAL OTOUG KIVEUVOUG QUTOUG KAl ATTOKTOUE EAEYKTLK &
TEKUAPLO TIOU €ival emapkn Kot KATGAANAQ yla va mapéxouv Baon yla tn yvwun pag. O kivuvog pn eviomiopol ouctwdoug opAALaTOg
nou odeiletal oe andtn eivat vPNAdTEPOG MO AUTOV Tou odeiletal oe AdBog, KABWG N AMATN UITOPEL VA EUTMEPIEXEL CUUTTOLYVLA,
mAaotoypadia, eokeppeve mapaleipelg, Peudeig SlaBePatwoelg i mapdkapPn twv SIKASwv ecwteptkol eAEyxou.

®  Kotavooupe TG SIKAISEG EcWTEPLKOU EAEYXOU TTOU OXETI{OVTAL LE TOV EAEYXO, L€ OKOTIO TO OXESLAOO EAEYKTIKWVY SLaSLKOGLWY KOTAAA NAWV
yla TLG TIEPLOTAOELG, AAAG OXL HE OKOTIO TN SLaTUMWaon YWWUNG Ml TNG TOTEAECUATIKOTNTAG TwV SIKAISWY 0wTEPLKOU EAEYXOU TNG
Etaipeiog.

®  AflohoyoUpe TNV KATAAANAOTNTO TwV AOYLOTIKWY 0pXWV Kot LeBASwV Tou xpnoLponotiBnkay Kot To EUAOYO TwV AOYLOTIKWY EKTLUACEWY
KQL TWV OXETLKWY YVWOTOTMOLCEWV TIOU £yvav oo T Aloiknon.
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®  AnodalvopaoTe yla TNV KAtaAANAGTNTA TG XPong arod tn 8Loiknon tng AOyLOTLKNAG apXG TG ouveXL{OHEVNG SpactnpLotnTag Kat pe Baon
TA EAEYKTIKA TEKUAPLA TIOU QUTOKTABONKOV yLa To €4V UTIAPXEL 0UCLWENG aBEPALOTNTA OXETIKA UE YEYOVOTA 1 GUVONKEG TTOU UIopEl va
unodnAwvouv ouolwdn aeBatdtnta wg mpog thv tkavotnta tng Etalpeiag va ouvexioetl tn Spactnpldtntd tne. Edv cupmepdvoupe OtL
udiotatal ovowdng afepaidtnta, eipacte umoxpewpévol otnv €kOeon €AEYKTH va EMLOTHOOUME TNV TPOCOXH OTLG OXETIKEG
YVWOTOTIOLOELG TWV OLKOVOULKWY KATOOTACEWV I} €AV QUTEC OL YVWOTOTIOLAOELG EVaL AVETTOPKEIG VAL SLAPOPOTOLACOUHE TN YWWHN HOG.
Ta ouunepdopatd pag Paocilovial o €AEYKTIKA TEKUAPLO TIOU OTTOKTWVIOL MEXPL TNV NUEpPOoMnvia tng €kBsong eheykth. Qotooo,
peAoVTIKA yeyovoTa 1) cuVORKeG eVEEXETAL VA EXOUV WG artotéAeopa N Etalpeia va mavoel va Aettoupye L wg cuvex{opevn Spactnplotnta.

® AflohoyoUpe Tt OUVOAKA Ttapoucioon, T SOUA KoL TO TEPLEXOUEVO TWV OLKOVOULIKWY KOTOOTACEWY, CUUTEPIAAUBAVOUEVWY TWV
YVWOTOMOLAOEWY, KABWG KOL TO KATA TTOCO OL OLKOVOULKEG KOTOOTAOELG ATELKOVI{OUV TLG UTIOKEIUEVEG CUVOANQYEG KaL TOL YEYOVOTA LUE
TPOTIO TIOU ETILTUYXAVETAL N EVAOYN Tapouciach.

MeTtafy dAAwv Bepdtwy, KowormoloUpe otn Stoiknon, To oxeSLalopevo €VPOG KAL TO XPOVOSLAYPAUIO TOU EAEYXOU, KOBWG KAl CNUOVTLKA

gupiuaTa TOU EAEYXOU, CUUTEPAAUBAVOUEVWY OTIOLWY CNUAVTIKWY EAAELPEWY OTIG SIKALGEG 0WTEPLKOU EAEYXOU EVTOTI{OUME KOTA TN
SLapKeLa TOU EAEYXOU pagG.

'EkBeon eni GAAwV Nopukwv Kot Kavoviotikwv Anattoswv

AapBdavovtag unddn ot n Sloiknon €xet tnv euBUVN yLa TNV Katdption tng EkBeong Alaxeiplong tou Atotkntikot ZupBouliou, kat edappoyn
Twv SlatdEewv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, ONUELWVOUUE OTL:

a) Katd tn yvwun pog n EkBeon Alayeiptong tou Aotkntikol ZupBouliou €xel katapTloBei cUUPWVA HE TLG LOXVOUOEC VOULKEG QTALTHOELG TOU
AapBpou 43a Tou K.v. 2190/1920 KaL TO TMEPLEXOUEVO QUTHG AVTLOTOLXEL HLE TLG CUVNUUEVEG OLKOVOULKEG KATOOTATELG TNG XProng Ttou €Anée
v 31.12.2018.

B) Me Bdon tn yvwon mou amoKToaUE KATd To EAeyX0 pag, yia tnv etatpeia McCann Erickson Atadnuiotikn A.E.E. kai to meptBarlov tng, dev
€XOULE eVTOTiOEL OUOLWSELG avakpiBeleg otnv EkBeon Alayxeiplong tou AtolknTikou tng ZupBouliou.
ABrva, 30 louAiou 2019

0O Opkwtog EAeykTg AOyLOTHG

Snupidwv ArtootoAdmoulog
A.M. Z.0.E.A. 30221

o Grant Thornton

An instinct for growth’

Opxwrol EAeykrég ZopBoulol Emyeipocwy
Zepipou 56, 17564 NaAaid GdAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY

THX ANQNYMHZ ETAIPIAZ
MCcCANN ERICKSON AIAQHMIZTIKH A.E.E.

MNpog tnv Etrjola Taktikn Mevikn Zuvélevon Twv Metoxwv

Kuplot pétoyo,

SOudwva pe to dpbpo 43a, Tou K.N. 2190/20, 6nwg éxel avtkataotadei and 1/1/2019 and tov v.4548/2018, urtofdaAoupe Thv napovoa
€kBeon Slaxeiplong tou Alolkntikol ZupBouliou otn Mevikn Tuvéleuon yua tnv xprion 1/1 —31/12/2018. Eniong urtoB&ANouE Ttpog EyKpLon
TG OLKOVOULKEG KATaoTAoELG TNG ETALPELOG.

JKOTOG TNG apouoag €kBeong eivat va §00ei oToug K.K. METOXOUG Lot 660 TO SUVATO IO TTARPNG ELKOVA TWV §PACTNPLOTATWY TNG eTALPlAg
Katd v mapeABolioa xpron, TWV IPOOTTIKWY Tou Staypddovtarl yia To péAAOV KoL Tou €pyou Ttou emttehei to A.2S.

EEEALEN TwV Epyaoiwy TNG ETALPEING:

O kUKAOG epyaoLwv TG KAELopEVNG XPrioews avriABe o € 15.098.611,19 £vavtl € 16.006.707,70 tng tponyoUevnG XpPHRoewe, SnAadn onueiwoe
pelwon katd € 908.096,51 i o€ mocootd 5,67%.

Ta pKTd kEPSN NG Xproswe avilBav os € 5.729.435,62 évavtl Twv € 5.467.642,95 tou 2017. NMapouctdotnke pia alénon tng TEews Twv
€261.792,67 | 4,79%, mou odeiletal Kupiwg oTn TaPOXH UMNPECLWY Pe payaAlTtepo mepltdwplo képdoug. Ta kabapd amoteAéopata mpo
dOpwv TG xprioewg 2018 avnABav oe kEpSn € 332.229,24, évavtl kepSwv € 456.226,87 tou 2017.

To EBITDA tou 2018 avrABe oc képbn € 545.342,67 évavtl kepdwv € 504.724,35 tou 2017.

Owovoutkn Oéon tng eTaupeiog:

H xpnuatoolkovoutkr katdotoon tng etalpeiag to 2018 BeAtwdnke o olykplon pe to 2017, kat Bewpeital e€APETIKA LKAVOTIOLNTIKY,
SLaitepa dv AGBEeL KATOLOG UTTOYN TNV CUVEXLIOMEVN KPLON OTNV PAYUATIKH OlKovouia Kat tSLaitepa otnv ayopd Stadripiong otnv EANGSa,
omou ToAAEG eTalpieg Tou kKAASou avéotelhav thv Aettoupyia Toug otnv Stdpketa Tou 2017 kat 2018, KOL TwV ETALPELWV TIOU aLThBnKAv
uTaywyr oto dpBpo 99 TOU TTTWXEUTIKOU KWSLKA YLa TTPOoTAcio £VAVTL TWV MLOTWTWY TOUG. Ta TAUeloKA Slabéoia katl Looduvapa Tng
etawpeiog otig 31/12/2018 avépyovtav oe € 3.414.721,13, évavtl € 2.828.756,22, otig 31/12/2017, avgnuéva SnAadn katd € 585.964,91.

MpoBAenéuevn nopeia tng etatpeiog:

To 2019 mpoBAsmetal avénon Twv NwAnoswv oe oxeon pe to 2018, kabwg Sidetal éudaon oTig SPACTNPLOTNTES, TTOU TIPOPAETETAL VAL £XOUV
SUVALKR aVATTTUEN, amo TN LEXPL KAL OAUEPA ETLTUXNMEVN CUMMETOXN TG eTatpeiag oe New Business. H olkovouikn kpion mou cuveyiletay,
Xwpig akdun va €xouv apBei MARpwg oL teploplopol Séopevong kepataiwy, Ba kabopioet o éva Babuod tnv mopeia tng etatpsiag, aAAd Kot
Tov SlapnuoTikd KAAS0 TNG XWPAG YEVIKOTEPA. TOUG PWTOUC UAVEG Tou 2019 n mopsia TwvV MWARCEWY KAl YEVIKOTEPA TWV OLKOVOULKWVY
QMOTEAEOUATWY TNG £TALPLAC Elval BACEL TwV 0TOXWV, Tou €xouv TeBe(, mpdypa to omoio Sivel tn olyoupld kat tnv emoibnon otnv Awoiknon

OtLn etatpia Ba emituxeL Toug oTtdXOUC Ttou £xouv TeBei yia to 2019.

161a kepdAaia

To olvoho ¢ KaBaprig Oéong tng etatpeiag katd tnv 31" AekepPpiov 2018 avilBe ot € 2.451.263,22, £vavtl € 2.755.385,81 katd tnv 31"
AekepPpiov 2017, kupiwg Adyw tng peiwong tou petoxtkou kepalaiou. Katd tnv xprion tou 2017, o Adyog tou cuvohou tng KaBapng Bang
1pog 10 Metoxikd Keddlato Stapopdpwbnke oto 119,85%. Katd tnv xprion tou 2018 o Adyog tou cuvohou tng KaBaprg B£ong mpog to
Metoxikd Kedpdhawo Siapopdwbnke oto 136,26%, . H Aloiknon g Etaupeiag ouveyilel va uloBetel tnv mapadoxn g cuvexlong tng
Spaotnpldtntag (Going Concern) kat €xeL anopacioetl va epapuooeL TLOTA Tov TPoUToAoylopo tou 2019 oAAG KAl TwV EMOUEVWY ETWVY, VO
SlatnproeL kat va au€AoEL Katd to Suvatov ta £coda tng to 2019, va CUYKPATHOEL KOL VA LELWOEL TIEPALTEPW TLG AELTOUPYLKEG TNG SATTAVEG,
£T0L WOoTe va Slatnproet kat va BeAtuwaon tnv kepdodopia tng.

Emiong pe anddacn tng Mevikig Luvéleuong otig 03/04/2018 éywve peiwon tou peToxtkol kedbalaiov tng Etalpeiag katd to moood twv €
499.998,64 pe TNV akUpwon 170.648 KOLWVWY OVOLAOTIKWY UETOXWV OVOUAOTIKAG aiag 2,93 tng kaBepiag kat cuvakoAoudn tpomonoincn tou

AapBpou 5 tou Kataotatikol.
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Kivéuvol kat ABeBauotnteg
XpnUatootkovoutkog kivéuvog:

(a) Kivéuvog ayopdg

(al1) Kivéuvog cuvaAAayuatikwy LoOTIULWY

H etatpeia Spactnplomoleital Kupiwg eviog {wvng EUPW KL CUVETIWE TO LEYAAUTEPO HEPOG TWV oUVAAAAY WY TNG Ste€dyetal o Eupw. ZUVEMWG
Sev ektiBeTal 0 oONUAVTIKO GUVAAAQYHATLKO Kivouvo.

(Mood oe Eupw) 31/12/2018 % 31/12/2017 %

EYPQ (EUR) 8.611.580,55 99,75% 8.477.258,78 98,20%
AOAAAPIO HIMA (USD) 11.776,55 0,14% 12.061,59 0,14%
AIPA M. BPETANIAZ (GBP) 6.680,15 0,08% 17.047,51 0,20%
AOAANAPIO KANAAA (CAD) 3.019,61 0,03% 3.193,54 0,04%
ZuvoAo MpopnBeUTWV Kot AOLIIWV UTLOXPEWOEWY 8.633.056,86 100,00% 8.509.561,42 98,57%

(a2) Emevéutikog kivbuvog

Exdpalel Tn petaBAnTOTNTA TG aodoong piog emévduong. H oxéon petagd amddoong kat Kwwduvou sival avaloyn, SnAadn n emitevén
peyahutepng anodoaong npoimoBétel tnv avaAnyn uPnAdtepou KdUVoU Kal avtloTpodwe. H etatpeia €xeL eMeVOUOEL OE XPNIATOLKOVOULKA
TpoLOVTA XanAou piokou, Kupiwg otabeprg arnodoong, Kol e HeyaAn Slaomopd, cuvenwg ev udioTatal ONUAVTLKOG EMEVEUTIKOG KivBuvoc.

(a3) Kivéuvog emitokiov
H etaipeio Sev €xeL €VIOKO OTOLXELQ QMALTAOEWV KOL UTIOXPEWOEWV KOL GUVETIWG TO €L0OSNUA KL OL AELTOUPYLKEG TOUELAKEG POEG Elval

oUoLWS WG aveEAapTNTeG artd TG AAOYEG OTNV ayopd TWV EMLTOKIWY, KAl WG €K TOUTOU Sev udioTatal EMITOKLAKOG KivEUVOG,.

(8) MoTtwrikdg kivduvog

H etaupeio €xeL Beomioetl kat epapuolel Sladkacieg TOTWTIKOU EAEYXOU HE OTOXO TNV €AAXLOTOTOINGN TWV EMLOGAAELWY KOL TNV AUECN
KaAun twv anattioswy pe afloypada. H Etatpeia eEeTdlel TNV MLOTOANTITIKN IKAVOTNTA yLa KABE VEO TEAGTN TNG. ZUYKEKPLUEVA, TPLV APXioEL
n ouvepyaoia pe To véo TeEAATn, {nTouvTtal avaAuTikd otoleia and Etatpeia eAéyxou miotwtikol KwdUVoU HE TV omoia cuvepyaletal n
McCann Erickson AIAOHMIZTIKH A.E.E.Emiong untdpyet kat online cUvdeon pe unnpeoia tng TEIPEZIA AE, WOTE VoL GUVEKTLLATOL N OLKOVOULKN
Katdotoon tou duvntikou meAdtn. Ma tv kivnon tng mpoPAePng emobaAwv anattroewy, mpayuatonoleitat avadopd kot otn onueiwon 8

Twv OKOVOULKWY KaTaoTdoewv.

(v) Kivéuvog peuototnracg

H tapelakn peuotdtnta napakolouBeitat otevd and tv Okovoutkn AlelBuvon tng etatlpeiag kal BpiokeTal oe eatpeTikd enineda deSopévng
NG YEVIKOTEPNG OLKOVOULKAG KATAOTAONG OTNV ayopd KoL o€ OUYKPLON HE TG UEYAAUTEPEG €TALPELEG TOU KAGSOU. H EMAPKAG TAUELOKN
pevototnTa NG etalpeiag egaodalilel thv kaAudn twv BpaxumpoBeopwyv §eopeloEWY TNG, EVaVTL TWV UMOAARAWY TNG KoL TwV AOUTwv
TUOTWTWV TNG, OMwg to Anpoacto, NpounBeutég, Tpameleg kTA. Emiong n etatpeia katopbwoe va BeATlwoel to eminedo Tapelakwy dtabecipwy

™G, Adyw TNG amoteAeopatikng Staxeiplong tou kedbaaiou Kivnorg TG KoL Twv EVOTOXWV EVEPYELWV TNG OLKOVOULKNG AleUBUVONG TNG.
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(Mooc oe Eupw)

v 31-12-2017 Eviog 1 Meta€o MeTago IYNOAO
£TOUG 1-2 eTwv 2-5 gTwv
MpounBeutég 6.969.844,73 - - 6.969.844,73
NOLUTEG UTIOXPEWOELG 1.539.716,69 - - 1.539.716,69
ZYNOAO YNOXPEQZEQN: 8.509.561,42 - - 8.509.561,42
Evtog 1 M ' M '
v 31-12-2018 VIos etaty erag IYNOAO
£TOUG 1-2 etwv 2-5 gTwv
MpounBeutég 6.977.579,34 - - 6.977.579,34
NOUTTEG UTIOXPEWOELG 1.655.477,52 - - 1.655.477,52
ZYNOAO YNOXPEQZEQN: 8.633.056,86 - - 8.633.056,86

MNpocbLopLopog Twv eVAGYwWV agLwv

H gvAoyn aia Twv XPNUATOOLKOVOULKWY OTOLXELWV TIOU Slampaypatelovtal o eVEPYELG ayopég (xpnuatiotipla) (m.x. mapdywya, LeToxEG,
ouoloya, apolBaia kedpalata), mpoodlopiletal amo TG SNUOCLEVOUEVES TLUEG TTOU LOXUOUV KATA TNV NEPOUNVia Tou LoohoylopoU. H ebAoyn
aglo TWV XPNLOTOOLKOVOULKWVY OTOLXELWV TToU SeV SLampayaTeVOVTaAL OE EVEPYELG AyOopEG TTPOaSLopileTal e TNV XPAON TEXVIKWVY amoTiunong
KaL mapadoxwv mou otnpifovral o deSopéva TG Ayopds KATA TNV NEPOUNVIA TOU LOOAOYLOHOU.

H gUAoyn aéia Twv akOAOUBWY XPNILATOOLKOVOLLKWY OTOLXE LWV TOU EVEPYNTIKOU KaL ta®ntikoV pooeyyileL tnv AoyLotikr toug agia: i) MeAdreg,
ii) Aoutég AroutroeLg, i) Tapelakd AtaBéopa kat looduvapa, iv) Asopeupéveg Katabéoelg v) MpopunBeuté g Kat AOUTEG YIIOXPEWOELC,.

Makpootkovopiko Meptdiiov

TO MOKPOOIKOVOUIKO KOl XPNHATOOKOVOULKO TepBaANov otnv EAAGSa mapdlo mou Seiyvel kamola onuddia BeAtiwong Adyw Kal tng
CUUMARPWONG Tou Tipoypdppatog tou ESM (European Stability Mechanism), mapapével eupetdBAnto. Oa TMPEMEL VA TIPOXWPNCOLV OL
UeTappubuioslg oto dnudolo Topéa, va emitaxuvBolv ol Sladikaocieg pe ta pn efumnpetolvueva Sdvela va umdpgel mpdoBacn o€
Xpnuatodotnon, kat va BeATwdel n LSLwtikn KatavaAwaon. Movo tote Oa pmopoUpe va WAdpLE yio BeATiwon Tng mpayaTikAg otkovouiag. Eav
Sev emioneuBouv OAa ta mapandvw, Wote va BeAtwOei to aioBnua epniotoolivng, kot va yivouv véeg emtevbUoelg, € Ba umopoUpe va HAGpE
ylapaypatikn avarntuén. H aBeBatdtnta Ba mopapével oTnv oyopd KoL UTO EVEEXETOL VA ETINPERCEL TNV PEVCTOTNTA TWV EYXWPLWV TTEAATWV
KOl VO CUVTEAECEL OTOV TIEPLOPLOUO TWV EUTOPLKWY SPACTNPLOTHTWY TOUG LE CUVETELA TNV SnpLoupyia SUCKOALWY OTNV EKTARPWON TWV
UTIOXPEWOEWV TOUG. OL peydAoL eEAATEG TTPOBAETIOUE VA CUVEXIOOUV TO OTPATNYLKO TOUG OXESLAOUO OAAG pe TUBAVO KATTOLOV TIEPLOPLOUO
010 SLadnpULoTIKO Toug MAGvo. Ot TwARoeLg tng Etalpeiag Baoifovtal kat o€ ToAUEBVIKOUG TTEAATEG, TOUG OTtoloUG OTNPI{OUV OL KNTPLKEG TOUG
€TOLPIEC, TOOO 0€ AELTOUPYLKO OTO KOL OE XPNATOOLKOVOULKO eTtinedo. Aapfdavovtag urt’ Gy Ta avwTépw, TNV GUON TWV SpAcTNPLOTATWY KAl
TNV XPNHOTOOLKOVOULKN Katdotaon tng Etalpeiag, ekTipovpal Ot to eUMETAPBANTO Kal aBERALO LOKPOOLKOVOULKO KOL XPNLATOOLKOVOULK O
nieptBaAov otnv EAMGSa Sev avapévetal va EMNPEACEL CNUAVTLKA T AgLToupyia, TN SpacTNPLOTNTA KL TNV OLKOVOWULKI KOTAOTAGN TG
Etawpeiag. Mapd to yeyovog autd, n Awoiknon ekTiud SLapkwg TNV KOTAOTHoN Kot TG TLOavEG LEANOVTIKEG ETUTTWOELG, TIPOKELUEVOU VOl
Staodoahioel 6Tl avolapPBdavovtal OAeg oL amapaitnteg evépyeleg kal MPWTOROUAiEG yla tnv ghayloTomoinon TUXOV EMUTTWOEWY OTLG
Spaotnpldtnteg TG Etatpeiag kat va Staodalilel £€ToL TNV amapaitntn PEUCTOTNTA WOTE VO KAAUTITEL OAEG TLG UTIOXPEWOELG TNG,.

H Awoiknon dev sival og Bon va poPAEPeL pe akpiBela tig mbaveg e§elifelg otnv eAAnvikr olkovopia, wotdoo pe Baon tnv afloAdynon tng,
n Awiknon €xet afloAoynoel TG AnEUMPOBECHEG AMALTAOEL] TWV TEAATWY TNG, Katd TG 31/12/2018, kot €xeL mpoPel ot amapaltnTeg
nipoPAEPEeLS emiodaleLag, Omou KpiBnke amapaitnto.

H Etoupeia €xel amodeifel 0Tl ota S€ka xpovia cuvexl{opevng kpiong otnv EAAGSa, éxel katopBwoel va Slatnpel To (PO TG O LKAWVOTIOLNTIKA
enineda kAl va BEATUWVEL TA OLKOVOULKA TNG LeYEDN Kot tnv kepdodopiag tng. lMa to Adyo autd, kot ekTLd OtL to 2019 Oa eivatl akoun pia
LKOVOTIOLNTLKN XPOVLA.

Epyaotakog kat Mepipavtoroyikog Kavoviopog
Katd tnv 31/12/2018 n Etatpeia sixe 92 urmtaA\fAoug (40 avdpeg kat 52 yuvaikeg). ‘OAot ot urtdAANAOL KATd TIG TPWTEG NUEPEG TG TIPOOANYAC

TOUG, CUMETEXOUV OE ELOAYWYLKO TIPOYPOUILA EVOWUATWONG Kal €vtagng toug otnv Etatpeia (Employee Induction Plan), kaBodnyoUuevo and
tov AteuBuvtr Npoocwrikov. To mpdypappa auto Sivel Eudaon Toug mTopPaKATwW TOUELS:
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- AwaSikaoio MpooAnding

- EvNUEPWON YL TTAPOXEG TWV EPYATOUEVWV

- Evnuépwon yia tn dour/opydvwon tng Etatpeiog (opyavoypaupa)

- Evnuépwon Sladikaotwv (xprion epappoyng adelwy, time-sheets ktA.)
- EOWTEPLKOG KAVOVLOPOG TOU SIKTUOU

- O¢uata acdAAeLlag xwpou

- IT cuotpata, MPOooPBACELG KTA.

Na onuewwBel Tl 6AoL oL UTGAANAOL CUUUETEXOUV (TPOEPALTIKA) O OMOSIKO WOLWTIKO Tpoypappa achalong twv epyoalopévwy. To
TPOypappa aodAALoNG KAAUTITEL VOGOKOMELOKA €060, EEWVOOOKOUELAKEG EEETATELG KO ETILOKEYELG O yLatpoUs, dappaka, puclobepareieg,

£KTOKTA TIEPLOTATIKA, ETAGLO check-up kat tpdypappa aopdAiong {wng/aTuxh LoTog.

Katd tn Sudpkela tou £toug mapExovral mpoypappata eknaidevong/empopdwons. Iuykepluéva ya to 2018, n Etalpsia kdAupe TG
OUMMETOXEG UMOANAAWVY Og oUVESPLAL Kal Tpoypaupata emipopdwaong, kabwg emiong Kot oe mpdypappa ekpadnong &Evng yAwooog,

OUYKEKPLUEVA |OTIAVLKAG.

H Etatpeia eival euaiocBntn og Bépata neptBavroloyikd kat mpowbel tnv avakUKAwon VALKWY. Ma to Adyo auto, Stabétel eldlkoug kadoug
QVOKUKAWONG XOPTLOU, TIAALOTIKWY, Hrtataplwy KTA. Emiong, £xel 500¢el éudaon oe peBOSoUG €0LKOVOULENG XOPTLOU LLE TN XPRON CUCTN LATWV.
JUYKeKpPLEVa, N ETatpeia SLabétel nAekpoviko cuoTnpa TLLOAOYnong e-invoicing, mAatdoppa Sloxeipnong adeLwy MPOoWIKoU, NAEKTPOVIKAG
€yKpLong rapayyeAlwv Kat e§oSoAoyiwv. TéNog va onuelwOel otL n Etatpeio cuppeTéxeL oto mpdypappa EcoVadis, pe to onoio amodidovrat
niivakeg Babuoloyiog (scorecards) yia Etapikry Kowwvikr EuBUvn (Corporate Social Responsibiliy).

DOopONOYIKEG KL EVOEXONEVEG UTIOXPEWOELG:

OL avéAEYKTEG XPNOELG TNG eTatpeiag adopolv povo ta €tn 2009 kat 2010. H Etaupeia yia Tig xprioetg 2011 €wg kot 2013 éAafe EkBeon
Dopoloyikng Zuppopdwong pe Baon tnv rop.5 tou dpbpou 82 tou N. 2238/1994 kat yLa TG xprioetg 2014, 2015, 2016 kat 2017 cvpdwva pe
¢ Statdgelg tou dpBpou 65A map. 1 tou N. 4174/2013. And o popohoytko £tog 2016 Kat KATOTILY TpoTtonoinong tou dpBpou 65A ap. 1 tou
N.4174/2013, o ev Abyw €Aey oG KOTEOTN TTAEOV TPOALPETIKOG, woTOo0 N Etatpeia emélee va cuveyioel va AapBavel tnv EkBeongc Dopoloyikrg
Suppopdwonc. ExeltAdBeLyla to 2017 kat yia to 2018, o éAeyxog €xeL EekvrioeL kaL n oxetikr EkBean @opoAoyikig Zupupopdwaong npofAénetal
va xopnynBei petd tn dnpooicuon twv Okovopkwy Kataotdoswv tngxpriong 2018. O evAdyw €Aeyxog eV avaEVETAL VA ETILDEPEL ONUAVTLKT
Stadopormnoinon otig GopoloyIKEG UTIOXPEWTELG TIOU £XOUV EVOWMATWOEL 0TI OLKOVOULKEG KATAOTAOELS.

ANAAYZH APIOMOAEIKTQN IZOAOTIZMOY:

la tnv nepattépw mAnpodopnon mapatiBevral o KAtw oL KUpLoL aptBpodeikteg avaluong HeyeBWY Tou LoOAoYLoMOU:

KukAodopoUv evepyntiko 11.618.188,21

2018 , , 95,96%
20VOAO gvePYNTLKOU 12.107.208,59
KukAodopoUv evepynTLKO 12.032.280,62

2017 , bop p\lm 95,34%
JUVOAO EvePYNTLKOU 12.620.825,55

To mooooTo aUTO UMTOSNAWVEL EUXEPELa SLadeaiuwy Katl TaUTOYpova OTL SEV UTAPYOUV
IHM: onuavtikéc emevduoels o€ mtayto e€omAouo. Ot SpaotnpLotnTes tne eTapeiog Sev ivat
EVTAOEWG KePaAaiov 1) emevéUTewy. To TOCOOTO AUTO TeWPELTAL TTOAU LKAVOTTOLNTIKO.

1610 kepaata 2.451.263,22

2018 , , 25,39%
20VOAO UTIOXPEWOEWV 9.655.945,37
1610 kepaata 2.755.385,81

2017 i , 27,93%
20VOAO UTIOXPEWOCEWV 9.865.439,74
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KukAodopoUv evepyntiko 11.618.188,21

2018 . 134,58%
BooxunpbBeapieg 8.633.056,86 0
UTIOXPEWOELG
KukAodopoUv evepyntiko 12.032.280,62
2017 o 141,40%
BooxunpbBeapie 8.509.561,42 °
UTIOXPEWOELG
Aegiyvel ot n eniyeipnon umopel va kKaAAUYeL Ti¢ BpayUnMpOIeoUEG UTTOXPEWOELS TNG OO TA
IHM: otoweia Tou KUKAOQOPOUVTOG evepyntikou. Otav n Tuur tou givat ueyaAvtepn tou 100%, n
eniyeipnon Sev avtiuetwilel mpoBAnuata kaAvung Twv BpoayunpOTeoUwWY UTTOXPEWOEWVY TNG.
Ko’LGapOL QIMOTEAETLATA XPIOEWG TIPO 332.229,24
2018 dopwv 2,20%
MwANCELG UTNPESLWV 15.098.611,19
K(erapa QMOTEAETLATA XPIOEWG TIPO 456.226,87
2017 dopwv 2,85%
MWAARCELG UTINPECLWV 16.006.707,70
IHM: Aeiyvel To T0000TO KAPoPOU KEPSOUC TTOU ETILTUYXAVEL N ETILXEIPNON ATTO TLG TWANCELS TNC.
KOfGapa anoteAéopATA XPIOEWG TIPO 332.229,24
2018 $opwv 13,55%
1610 kepaAata 2.451.263,22
KolteotpOL AMOTEAECATA XPIOEWG TIPO 456.226,87
2017 $opwv 16,56%
1610 kepaAata 2.755.385,81
IHM: Acgiyvel tnv amodotikotnTa NG Xprnong twv iwv kepaiaiwv.
|V|LlK'E('1 anoteAéopata 5.729.435,62
2018 XPnNoewg 37,95%
MWARACELG UTtNPECLWV 15.098.611,19
|V|LlK'E('1 anoteAéopata 5.467.642,95
2017 XPnNoewg 34,16%
MWARACELG UTtNPECLWV 16.006.707,70
AglyveL ToO mTOOOOTO ULKTOU KEPSOUG. TNPOUUEVWY TWwV avaAoylwy, tne EAAnVIkIG
SLapnULOTIKIG ayopdc, aAAd kat TnG ouvext{ouevns (2008-2018) yeVIKNC OLKOVOULKNC Kpiong
IHM: otnv EAAdda, to mooooto auto Fewpeital moAU ikavorolntiko. Mapodo tnv kpion atnv

SlapnuLotikn ayopd n etalpeio katapepe va xel Mikto Mepidwpto képboug 37,95% to 2018,

évavtt 34,16% tou 2017.

Metayevéatepa TOU LOOAOYLOUOU yeyovoTa:

A€V UTLAPXOUV CNUAVTIKA YEYOVOTA LETA TO KAELOLLO TOU LoOAOYLOUOU.
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To AoKNTIKO TUMPOUALO EYKPivEL OMODWVA TIG OLKOVOUIKEG KATAOTAOELS Kal UTIOBAANEL TNV mapovoa €kBeon mpog tv Taktikh Mevikn
Juvéleuon Twv Metdxwv, e Thv TIapAkAnan va gykptBouv ot OlkovouLkEG KataoTdoelg we £xouv Kat amd tnv Fevikr Tuvéleuon.

XaAavépt, 30 louhiou 2019

Npoedpog A.2. & AtcvBUVWV Z0pBouAog Avtunpoedpog A.3.

Xapdhapmnog MNaplavog Oeokprrog Xatlipng
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A. Katdotaon Xpnuatoowkovoptkiig @éong tng 31ng Askepuppiov
2018

(mooa og Evpw)

Mn kukAodopoUV evepynTiko
Evowpata maya

NOUTEC LAKPOTIPOBECIEG QAT OELG
AvaBaAAopevn dopoloyikr amaitnon
JUvoho

KukAodopoUv evepynTtiko

Meldteg

AOUTEC ATMALTAOELG

Tpéxouoeg GOPOANOYLKES QMMALTHOELG
Tapelokd Stabéotpa kot .ooSuvapa
XPNUATOOLKOVOLKA Ttpolovta og eUAoyn agia
AECPEVUEVEG KATAOEDELG

JUvoho

Z0VOAO EVEPYNTIKOU

1AIA KEQAAAIA KAI YNOXPEQZEIX

1610 ke Al aa AmoSLEGEVA GTOUG UETOXOUG TNG ETALPELNG
MeTtoxko kebalato

AmoBepatikd

YrtoAouno kepSwv/(InuULwv) €ig véo

ZUvolo 18iwv kepalaiwv

YNOXPEQZEIZ

MakpOoTp OOECILEG UTIOXPEWOELG

MpdBAePn anolnuiwong mpoowrnikol Aoyw €£660u amd tnv unnpeoia
Nounég mpoBAEYELG

ZUvolo

BpaxunpOOeoNEG UTIOXPEWOELS
MpopnBeUTEG KAl AOLTEG UTIOXPEWOELG

JUvolo

2UVOAO UTIOXPEWCEWV

Z0voAo 16iwv kedaAaiwv Kal UTIOXPEWCEWV

OL onUELWOELG TTOU akoAoudoUV arroTeAOUV avamoomaoTo UEPOG AUTWY TWV ETOLWY OLKOVOULKWY KATAOTATEWV TG 31" AckeuBpiouv 2018

InNK.

10
11
12
11

13
14

16

17

Katd tv Kata tnv
31/12/2018 31/12/2017
268.602,40 218.005,21
55.660,96 101.989,95
164.757,02 268.549,77
489.020,38 588.544,93
6.206.126,13 6.902.365,68
274.533,33 453.870,03
1.516,62 13.113,69
3.414.721,13 2.828.756,22
1.720.549,00 1.833.433,00
742,00 742,00

11.618.188,21

12.032.280,62

12.107.208,59

12.620.825,55

1.799.017,07
208.009,89
444.236,26

2.299.015,71
180.114,74
276.255,36

2.451.263,22

2.755.385,81

355.101,00
667.787,51

342.426,00
1.013.452,32

1.022.888,51

1.355.878,32

8.633.056,86

8.509.561,42

8.633.056,86

8.509.561,42

9.655.945,37

9.865.439,74

12.107.208,59

12.620.825,55

ETriOLeG OLKOVOULKEG KOTAOTAOELS Lo TNV xprian mou éAnée tnv 31" AekeuBpiouv 2018
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B. Katdotaon ZuvoAikou ELocodnpatog yia thv xprion mov éAnge tnv 31n AskepBpiov 2018

(mooa og Evpw)

JuveXW{OMEVEG SpaoTNPLOTNTESG
MNwAnoeLg

Kbéotog mwAnbéviwy

MikTo KEPSOG

‘E€oba 61aBeong

‘E€oba Sloiknong

Nound €c080/(£€06a)
Nettoupyka kEpSN/(Tnpicg)

XPNUATOOLKOVOULKA €008a
XpNUATOOLKOVOULKA £€08a
Képdn/(Tnuieg) amd kowormpagieg
Képdn/(Tnpieg) mpo popwv

Dopog eLoodnpatog
KaBapd képdn/({nuisg) xpriong

Nound cuVoAKA elcodpata

Jtoeia mou 6e Oa petadepBbolv ota  anoteAécpara, Oe
LETAYEVECTEPEG LEPLOSOUG

AvohoyLoTikeg ({npieg)/kepdn xpriong

AvaBaAlopevog ¢OPOG TTOU OXETIETAL LE TNV EMAVEKTIUNGN UTIOXPEWONG
T(POOWIILKOV

AvaBaAlopevog dépog mou oxetiletal pe tnv aAlayrn dopoAoyikol
ouvteleotn

JUYKEVTPWTLKA OUVOALIKA eloodripata/(Inpisg) xpriong

EBITDA

Inu.

18
18

19
19
20

21

21

22

15

a6 01-01-
2018
£€w¢ 31-12-
2018

15.098.611,19
(9.369.175,57)

ano6 01-01-
2017
€w¢ 31-12-
2017

16.006.707,70
(10.539.064,75)

5.729.435,62

5.467.642,95

(4.859.048,41) (4.532.623,78)
(539.894,27) (503.624,86)
(67.137,10) 31.408,43
263.355,84 462.802,74
196,39 48.107,12
(124.288,52) (20.660,69)
192.965,53 (34.022,30)
332.229,24 456.226,87
(104.979,13) (179.970,06)
227.250,11 276.256,81
24.493,00 1.844,00
(6.123,25) (534,76)
(4.287,44) -
241.332,42 277.566,05
545.342,67 504.724,35

OL ONUELWOELG TTOU atkoAouToUV aITOTEAOUV aVAIIOOTIAOTO UEPOG QUTWV TWV ETIOLWV OLKOVOULKWY KATAOTAOEWVY TNG 31" AekeuBpiov 2018.
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I. Katdotaon MetapoAwv 16iwv Kedbalaiwv

(mooa o€ Evpw)

YrtéAouro 01/01/2017

Kepdn/({nuieg) xpriong

A0&non petoxikou kedpalaiou

Dbpog avénong kedpahaiou

Meiwon petoxikol kepalaiov
AvaAoyloTikeG ({nuiec)/képdn
AvoBaAAopevog Gopog mou oxetiletal pe
TNV EMAVEKTIUNCN UTIOXPEWGCNG
T(POCWTILKOU

Yrniohowta 31/12/2017

YrtéAouro 01/01/2018

Eyypadn mpocapuoyng IFRS9
Avarnpooappocpévo urtéAouro 01/01
Meiwon petoxikol kepalaiov

TOKTIKO amoBepatikod

Képdn/({nuieg) xpriong

AvaAoyloTikeg (Inuiec)/képdn
AvapoA\opevog ddpog ou oxetiletal pe
TNV EMAVEKTILNGCN UTTOXPEWONG
T(POCWTILKOU

AvapoA\opevog $opog o oxetiletal e
v oAayr dopoloyikol cuvteleoTh
Yriohowuta 31/12/2018

Metoxiko AroBELarTIKd AnoteAéopata  ZUvoAo 16iwv
KeddaAao W €1G VEOV Kedaaiwv

3.656.147,76 1.453.595,18 (2.618.201,49) 2.491.541,45
276.256,81 276.256,81
1.372.168,81 (1.372.168,81) - -
97.379,13 (111.100,82) (13.721,69)
(2.729.300,86) 2.729.300,86 -
- 1.844,00 - 1.844,00

- (534,76) - (534,76)
2.299.015,71 180.114,74 276.255,36 2.755.385,81
2.299.015,71 180.114,74 276.255,36 2.755.385,81
- - (45.456,37) (45.456,37)
2.299.015,71 180.114,74 230.798,99 2.709.929,44
(499.998,64) (499.998,64)
13.812,84 (13.812,84) -
227.250,11 227.250,11
- 24.493,00 - 24.493,00

- (6.123,25) - (6.123,25)

- (4.287,44) - (4.287,44)
1.799.017,07 208.009,89 444.236,26 2.451.263,22

OL ONUELWOELG TTOU akoAouT0oUV aITOTEAOUV VAIIOOTIAOTO UEPOG QUTWV TWV ETHOLWV OLKOVOULKWY KATAOTAoEWVY TNG 31" AekeuBpiov 2018.
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A. Katdotaon TOUUELAKWV pOWV

(Mood oe Eupw)

TOMELAKEG POEG QIO AELTOUPYLKEG SPACTNPLOTNTEG:

KaBapo képdog/(Inuia) npo popwv

Npocoapuoyég yia :

XPEWOTLKOL KAt TILOTWTLKOL TOKOL (KaBapod ood)
SuvaAaypaTtikég dLadopEg

ATIOOBECELG KOL AMOUELWOELS EVOWHUATWY KAl AUAWVY Ttayiwy
MpoPAéYelg

Képdn amo empétpnon otolyeiwv otnv eUAoyn aia

Znuia / (Képdn) mrwAnoewv mayiwv

MetaBoAég oto kepaAauo kivnong:
(Au€non)/Meiwon amnattoswv
Auvénon/(Meiwon) umoxpewoewv

Méwov:
MANPWHEG YLOL XPEWOTLKOUG TOKOUG

Etog iov éAnée tnv
31n AekepBpiov
2018

332.229,24

11.208,13
1.535,47
89.021,30
(86.697,23)
112.884,00
(699,98)
459.480,93

654.649,29
121.959,97
1.236.090,19

(23.304,55)

Etog mov éAnée tnv
31n AskepBpiov
2017

456.226,87

5.678,12
(1.324,70)
75.943,91

(80.479,78)
(36.564,97)

419.479,45
1.038.099,25

80.846,05
1.538.424,75

(20.660,69)

KaBap£g TAMELAKEG POEG AILO AELTOUPYLKEG SPACTNPLOTNTES

1.212.785,64

1.517.764,06

TOUELOKEG POEG AUTTO EMEVOUTIKEG SPACTNPLOTNTEG:

AyopEg ayilwv

MNwANoeLg maylwv

TokoL Ttou elompdxOnkav

Elompaén peplopdtwy

(Au&non)/Meiwon XpNUOTOOLKOVOULKWY TTpolovTtwy og eUAoyn aia

(140.318,51)
1.400,00
196,39
11.900,03

(88.801,38)
11.542,15
3.440,42
(211.868,10)

KaBapég TAUELOKEG POEG QIO EMEVOUTIKEG SPACTNPLOTNTES

(126.822,09)

(285.686,91)

TOMELAKEG POEG YL XPNILOTOOLKOVOULKEG SpAOTNPLOTNTES
‘Ecoda / (E€oba) oxetllOpeva pe TNV LETOPOAN HETOXLKOU KEaAaiou
Meiwon petoxikol kepalaiou

(499.998,64)

(13.721,69)

KaBapég TAUELOKEG POEG OUTTO XPNHOTOOLKOVOHLKEG SpaoTnPLOTNTES

(499.998,64)

(13.721,69)

KaBoapr avénon/(pneiwon) os tapeiakd Stadéoipa kot Looduvapa 585.964,91 1.218.355,46
Tapeloka Stabéotpa kot Looduvapa Evapéng xpnong 2.828.756,22 1.610.400,76
Tapelakd Stabfoa Kot tooduvapa ARENG xpong 3.414.721,13 2.828.756,22
OL oNUELWOELS TTOU akoAoudoUV artoTEAOUV avamoomaoTo UEPOG AUTWY TWV ETHOLWY OLKOVOULKWY KATAOTATEWVY TG 31" AckeuBpiov 2018.
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INMUEWWOELS ETML TWV OLKOVOULKWV KATAOTACEWV

1. Mevikég mAnpodopisg yia tnv Etapeia

H etatpeia McCann Erickson AIAOHMIZTIKH A.E.E. Spactnplomoleital otnv mapoxr oAOKANPWHEVWY SladnuULoTIKWY UTtnpectwv. EXeL TV
Hopdn tng Avwvipou Etalpeiag kat eival eykateotnuévn oto XaAavdpt, AtetBuvon Yépag 2 & Aewd. Kndioiag 280. Ot ev Adyw OLKOVOULKEG
Kataotdoelg Bpiokovrat otnv 5tdBeon twv xpnotwv otnv nAektpovikn StelBuvon g etalpeiag www.mccann.gr. Ot OlLkOVouLKEG KaTaoTAoELG
eyKkpiBnkav amo to Atotkntikd ZupBoUALo tny, evw teAoUv UTIO TNV TEALKR €ykplon TG TakTkAg MEVIKAG ZUVEAEUONG TWV UETOXWV. O HETOXOG
¢ McCann Erickson AIAOHMIZTIKH A.E.E. tnv 31/12/2018 pe mocootd 100% sival n etatpeia Passepartout Holdings Limited.

2. INUAVTIKEG AOYLOTIKEG TOALTLKEG TTOU Xpnotomnolel n Etalpeia
2.1 NAaiowo Katdptiong Twv OkovouLlkwv Kataotdoswv

OL ETNOLEG OLKOVOULKEG KOTAOTAOELG TNG ETatpeiog mepAapBAVOUV TIG ETALPLKEG OLKOVOULKEG KataoTAoelg thg McCann Erickson AIAOHMIZTIKH
A.E.E ywa tn Xprion mou €An€e tnv 31n AekeuPpiov 2018, cUpdwva pe ta Aebvr Mpodtuma XpnUatookovoutkng Avadopds («AMXA») Kot
EPUNVELWV TIOU €xouv ekdoBel amod tn Alebvr Emitpornty AleBvwv Aoylotikwv Mpotunwy (IASB) kat €xouv uloBetnBel and v Eupwraikn
‘Evwon.OL OLKOVOULKEG KATALOTACELG £X0UV UVTaXDEL e BAon TV apxr TOU LOTOPLKOU KOOTOUG KAL TO VOULOMO TTApOousiaong ival To eupw.

H oUVTOEn TWV OLKOVOUIKWY KATAOTACEWY cUpdwva e ta AMXA amattel Tn Xprion OPLOMEVWY ONUAVTIKWY AOYLOTIKWY EKTLUACEWVY KL TNV
doknon kplong amo t Aoiknon otn Stadikacia epappoyng TwWV AOYLOTIKWY apywv. Emiong amatteitol n xprion UTOAOYLOMWY Kat UTtoBEo ewv
o ennpealouv ta avodepBEVTA TOCA TWV TIEPLOUCLAKWY OTOLXE LWV KAl UTIOXPEWOEWY, TN YWWOTOMOoINoN EVEEXOUEVWY QMALTHOEWY Kal
UTIOXPEWOEWV KOTA TNV NUEPOLNVIO TWV OLKOVOULKWY KATAOTACEWV KaL Ta avapepBEvTa mood eLoodnUdaTwy Kot e€66wv Katd tn SLApKELO TG
untd avadopd eptdSou. Napd to yeyovog OtL autoi ot urtoAoyiopol Bacifovtal otnv kaAUtepn Suvarth yvwon tng Aloiknong og ox£on e TIg
TPEXOUOEG OUVONKEG KOl EVEPYELEG, TO TIPAYLOTIKA OIOTEAECUATA UTOPEL TEAKA va SLtad€pouv amd auTtolg ToUG UTTOAOYLOUOUG.

OLTIEPLOXEG TTOU EUTEPLEXOLV LEYAAO BABO UTTOKELUEVIKOTNTAG KL ELVOL TTEPLTTAOKEG, I} OL UTTOBECELG KO EKTLUAOELG TTOU ELVOL ONUOVTLKEG yLaL

TLG OLKOVOULKEG KOTAOTAOELG avadépovtal otny (Enueiwon 4).
Napadoxn tng ouvexl{opevng Spaotnprotntag (Going Concern)

H Awoiknon t¢ Etatpeiag ouvexilel va uloBetei thv mapadoxr tng ouvexllopevng dpaoctnpldtntag (Going Concern) katd tnv cuvtagn Twv
OKoVo LKWV TNG Kataotdoswy yla tnv xprion mou €Anée tnv 31n AskepPpiov 2018. Zxetikr) mAnpodopnon yla ta1dta Kedpdlata mapéxetal
KaLotnv Inueiwon 13. Nepattépw, n Aloiknon akohouBei pe ouvénela Ty tpnon tou poinoloytlopou tou 2019, mou Baciletal Kupiwg oTov
€\eyX0 TwWV Samavwy, Ue TNV A0XLOTOMOINON TWV XPNUATOOLKOVOULIKWY ££08WV Kal Ta €008a ard véoug eAdteg tou n Etatpeia Eekivnoe

ouvepyaoia otn SLapKeLa TOU £TOUG.

2.2 Néa npdTuma, TPOTOTOLNCELG TIPOTUNIWVY Kal SlepnVeieg

JUYKEKPLUEVA VEXQ TIPOTUTIA, TPOTIOTIOLHOELG TIPOTUTIWY Kal Sleppunveieg €xouv ek8oBel, Ta omola elval UTIOXPEWTIKA yLat AOYLOTIKEG TIEPLOSOUG
Ttov £eKLVOUV KATA T SLAPKELD TNG TTOPOUOAG XPHONG I LETAYEVEDSTEPA. H EKTILNGN TNG ETALPELAG OXETIKA PE TNV eMiSpaon amo tnv edapuoyn
QUTWV TWV VEWV TIPOTUTWY, TPOTOTIOCEWY Kal Steppnvelwv gival oe e€€AEn. H Sloiknon Sev Bewpel O0TL n edapuoyn TwWV TAPAKATW
TPOTUTIWY Bt £XEL ONUAVTIKEG ETUTTWOELG OTLG OLKOVORIKEG KATAOTAOELG TNG ETALPELQ.

2.2.1 Néa Npoétuna, Aeppnveieg, AvaBewprioelg kat Tporomnouoelg udpiotapevwy Mpotunwv ta omnoia £Xouv TeBei o LOXU Kot £Xouv
uLo0BeTnO<l and thv Eupwraikr Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg kat tpomomnotioetg Mpotunwy xouv ek§oBei amnd to TupBoUALo AleBvwv AoyiloTikwy Mpotumnwy (IASB),
€xouv uloBetnBel and tnv Evpwrnaikn Evwon Kat n ebappoyr] Toug eivat UMoXPEWTIKA artd tnv 01/01/2018 ry petayevéotepa.

. ANXA 9 «XpNUOTOOLKOVOULKA Méoa» (edapuoleTal yla ETHOLEG TTEPLOSOUC TToU EEKLVOUV TNV i LETA thv 01/01/2018)

Tov loVAo tou 2014, to IASB mpoéPn otnv teAkr) €kdoon tou AMXA 9. OL BeAtlwoelg mou enédepe T0 Véo Mpdtuno mephapBdvouv tn
Snuoupyia evdg Aoylkol HOVTEAOU ylat TNV TOEWVOUNGN KOL TNV ETILUETPNON, €Va EVIAO TIPOVONTIKO LOVTEAO YLOL KOVAUEVOUEVES TNULE G»
anopeiwong, Kat €miong, Ko oUCLOOTIKA avoopdWUEVN TTPOCEYYLON YLt TNV AOYLOTIKY avTlotdbuiong. To véo Mpdtumo €xeL enidpaocn oTLg
OLKOVOLLKEG KOTOOTAOELG.

H Etatpeia epdppooe 1o kawvoupylo Mpotumo AMXA 9 «Xpnupatoolkovopkd Méoa» and thv 1n lavovapiouv 2018 xwplg avampocappoyr tng
GUYKPLTLKAG TTANpodOpnong, avayvwpilovtag Ty CwpPeUTIKA enibpaon tng apXkng ebapoyng oto undAoumo évapéng twv 16iwv Kepahaiwv
KQTA TNV NUEPOUNVia TG apXIkAg edbapuoyns. Q¢ ek TOUTOU, OL TTPOCAPHOYEG TIou Ttpogkuav amod thv ebappoyn tou véou Mpotumou Sev
epdavidovral otnv xpnuatootkovopikly B6éon tng 31ng AskepuBpiouv 2017, aAAd avayvwpiotnkav otnv xpnuotootkovouikny 6éon tng 1ng
lavouapiou 2018.
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To ANXA 9 Swatnpei og peydlo Badud tig undpxouoeg anattrioetg tou AAM 39 yla TNV Tagvounon Kot T EMLULETPNON TWV XPNHLATOOLKOVOULKWY
uToXPEWOEWV. QoTd00, e€aleidel TG TpoNnyoUEVEG Katnyopieg Tou AAT 39 yLa Ta XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL: SLaKpaTo UpEeva
w¢ ™ AAgN, Savela kat amattioelg kat dtabéopa mpog nwAnon. H utoBgtnon tou AMNXA 9 Sev eixe enidpaon ot AOYLOTIKEG TTOALTIKEG TNG
Etatpeiag mou apopolv Tig XpnLATOOLKOVOULKEG UTIOXPEWOELG..

3e 0,TL adopd TNV ATMOUELWGCN TWV XPNHOATOOLKOVOULKWY OTOLXELWV TOU gvepyntkoU, n emidpacn amod tnv utoBétnon tou AMXA 9 ota dta
kedbdAata g Etatpeiag katd tv 01/01/2018 avépxetal o moco6 € 45.456,37. Q¢ ek toutou, katd thv 01/01/2018 ta ibla kepdhata tng
Etatpeiag pewwdnkav kotd mood € 45.456,37, evw ol tpoPAEPeLg emtodalwy anattioewy avriBnkav lodmooa.

. ANXA 15 «Ecoba arno Tuppaoel pe Nehdteg» (edapuoletal yla eTHOLEG TeEPLOSOUG Ttou Eekvolv TNV 1 Letd tnv 01/01/2018)

Tov Mduwo tou 2014, 1o IASB tpo€Bn otnv ékdoon evdg véou Mpotumou, tou AMXA 15. To ev Adyw MpoTumo eivat MARPWE EVAPUOVIOUEVO LE TIG
QATOLTAOELG TTOU ahopOoUV GTNV OVayVWALON TWV €008 WV UUDWVA LE TLG aPXEG TOOO TwWV AMXA 600 Kot Twv ApEPLKAVIKWY MEVIKA Mapadek Twv
Noylotikwv Apxwv (US GAAP). OLBaoLkég apxEG otLg omoieg Baoiletal o ev Adyw Mpdtumo eival CUVETEILG UE ONUOVTLKO LEPOG TNG TPEXOUTOS
TPAKTLKNAG. To véo Mpdtumo avapévetal va BEATLWOEL TN XPNHATOOLKOVOULKN TTAnpoddpnon, kablepwvovtag €va TLo Loxupod MAALCLO yla thv
eniluon Bepdtwv mou TPOKUMTOUV, €VIOXUOVTOG TN OUYKPLOWMOTNTA METAEU KAGSWv Kat kedalalayopwv, Topéxoviag NMPOoOeTeg
YVWOTOTIOLNOELG Kot SLEUKPLVI{OVTAG TOV AOYLOTLKO XELPLOMO TOU KOOTOUG TwV CUMUPBACEWV. To VEO MPOTUTIO £PXETAL VAL AVTLKATACTHOEL TO AAT
18 «Ecobda», To AAM 11 «KatookeuaoTkEG ZUUPBATELG», KABWGE KOl OPLOUEVEG AlEpUnVeieg TTou oxeTiovtal Le ta €coda. To véo Mpdtumo Sev
€xeLemibpaon otig OkoVoULKES KATaoTAoELC.

. Aleukplvioelg oto AMXA 15 «Ecoda amnod Tuppaocel pe Nehdteg» (epapudletal yia eTioleg epLOSOUG IOV EEKLVOUV TNV 1} LETA TNV
01/01/2018)

Tov AntpiAto Tou 2016, to IASB mtpoéfn otnv ékSoaon Sleukplvicewv oto AMXA 15. Ot tporornotioelg tou AMNXA 15 Sev petaBarlouv TG Bactkég
apx€G tou Mpotumou, aANG TTapEXouV SLEUKPLVIOELG WG TIPOG TV Edappoyn Twv ev Adyw apxwv. OL TPOTIONOLAoELG SLEUKPLVI{OUV TOV TPOTIO UE
Tov omnoio avayvwpiletal pia Séopeuon ektéAeong og pia cUUBaoN, WG TPOoSLopieTal av Lo OLKOVOULKF OVTOTNTO QIOTEAEL TOV EVTOAEQ N
Tov VtoA080X0, Kal TtwG tpoodLlopiletal av 1o £6080 Ao TN Xoprynon piag adelag Oa mPEMEeL va avayvwpLoTEL 08 Uil CUYKEKPLUEVN XPOVLKH
OTLYMN N LE TNV TApoSo Tou Xpovou. Ot Tpomornotnoetg dev €xouv enidpacn otig OkovouLkéG KaTaoTAoEL.

D Tponomnoinon oto AMXA 2: «Tafvopnon kat Empétpnon Zuvolaywv MAnpwung Baocl{opevwy oe SUMMUETOXIKOUG TitAoug»
(edapuoletal yia etioteg mepltodoug mou Eekvolv T 1 petd thv 01/01/2018)

Tov lobvio Tou 2016, T0 IASB 1tpoéBn otnv €kSoan tpomonoinong nmepLoplopévou akomou oto AMXA 2. ZKomog tng ev AOyw Tpomonoinong eivat
Va TIOPAOXEL SLEUKPLVIOELG OXETLKA LLE TOV AOYLOTLKO XELPLOMO GUYKEKPLUEVWY TUTIWV GUVOANYWV TIANPWIAG BACL{OUEVWY OE CUUETOXLKOUG
TiTAOUG. MO0 CUYKEKPLUEVA, N TPOTIOTIOLNGN ELOAYEL TLG QTTALTAOELG OXETIKA UE TOV AOYLOTLKO XELPLOMO TNG EMiSpaong Twv mpolnmobéoewv
KOTOXUPWONG KO N KATOXUPWo NG 0TV EMLUETPNON TWV MANPWHRWY BACLIOUEVWY OE CUMIETOXLIKOUG TITAOUG Ttou Stakavovilovtal Ue LETPNTA,
TOV AOYLOTLKO XELPLOUO TWV CUVOAAQYWV TIANPWHLWV BACI{OUEVWY OE CUMUETOXLKOUG TITAOUG TToU GEPOUV £Val XOPAKTNPLOTLKO SLOKOVOVLOLOU
oe ouppndLotikn Baon yla UTOXPEWGN TTAPAKPATNONG GOPOoU, KABWE KAl pic Tpomomnoinon oToug 6poug Kal PoUToBECELg piog MANPWIAG
Baowopevng o oupUEeTOXIKOUG TitAoug, n omoia peToBAAel tnv tagvopnon tg cuvaAlayng amd Slakavovi{Opevn e UETPNTA OF
S1aKAVOVI{OEVN LE CUMUETOXIKOUG TiTAOUG. OL TpoTtOToLioELg Sev €xouv emidpaon ot OLKOVOUIKEG KATaoTAOELG.

D Tponomnotoelg oto ANXA 4: «Edapuoyrn tou AMXA 9 Xpnuatoolkovoplkd Méoa og ouvbuaopo pe to AMXA 4 AchaAloTKEG
SupBdoelg» (epapuodletal yla eTHOLEG TTEPLOSOUG TTOU EEKLVOUV TNV 1 LeTd tnv 01/01/2018)

Tov ZemtéuPplo tou 2016, to IASB mpoéPn otnv €kSoon tpomomotjoewv oto AMXA 4. IKOMOG Twv €V AOYW TPOTIOMOLCEWY Elval va
T(POCSLOPLOTEL O XELPLOUOG TWV TPOCWPLVWY AOYLOTIKWY ETLEPAcEWY AOyw NG SladopeTikig nUepounviag évapéng toxvog tou AMNXA 9
Xpnuotootkovopkd Méoa kat Tou untd €kdoon Mpoturou yla T aopaAloTkéG cUBACELS. OL TPOMOTMOLAOELG OTLG UPLOTANEVES QTIOLTAOE LG
Tou AMNXA 4 EMTPEMOUV OTLC OLKOVOULKEG OVTOTNTEG TWV OMOLWV OL KUPLEG SpaoTtnplotnTeEG cuvdéovtal pe aoddAion va avaBailouv thv
edappoyni tou AMXA 9 €wg to 2021 («mtpoowpivyy armoAAayr»), Kol EMLTPENMOUV GE OAOUG TOUG EKOOTEG A0DAALOTIKWY CUMPBACEWY Vo
avayvwpioouv ota Aoumd cuVoALka €00d8a, avti ota KEPSN N oTLG JNKLEG, TN LETABANTOTNTA TTOU eVEEXETAL VO TIPOKUYEL artd TNV edapuoyn
tou ANXA 9 mpwv tnv €kdoon tou véou MpotUmou ya T aohaAloTikéG cUMBAOELS («Ttpooéyyion emk@AuPng»). OL TPOTIOTOLAOELG SEV € XOUV
enidpaon otig OLKOVOULKEG KATaoTAOELG.

o Etrioleg BeAtiwoelg twv ANXA — KUkAog 2014-2016 (edappoletal yia TioLeg mepltdSoug mou Eekvouv thv 1) peta tnv 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mpoéPn otnv ékdoon «Etrioleg BeATwoelg twv AMXA — KukAog 2014-2016», n onoia amoteleital and pia
OELPA TPOTIOTIOLOEWY O€ OpLoUEVA MPOTUTIA KOl ATTOTEAEL HEPOC TOU TIPOYPAMMUATOC YLa TG ETAOLEG BeATlwoelg ota AMXA. OL TPOTOMOLHOELG
10U TtEpIAAUBAVOVTOL GTOV KUKAO QUTOV Kat £XouvV EGAPROYH YLa ETHOLEG TIEPLOSOUG TToU EEKLVOUV TNV I META TNV 1N lavouapiou 2018 sivat ot
€€nc: AMXA 1: Alaypadn twv BpaxurpdBeouwyv efatpéoewyv yla toug uloBetolvTeg yia mpwtn dopd ta AMNXA, AAM 28: Emuétpnon piag
ouyyevoUlc f piag kowormpagiag otnv eUAoyn agia. Ol tpornomnoLioelg Sev €xouv enidpacn ot OlkoVouLKEG KaTaoTAoELG.

. Tpomnomnotroelg oto AAM 40: «Metadopég Emevbloewv og AkivnTta artd 1} o€ AANEG KaTnyopileg» (EDappOTeTaL yia ETHOLEG TEPLOSOUG
mou &ekvolv TNV A petd tv 01/01/2018)

Tov AsképBplo tou 2016, to IASB mpoéPn otnv €kS0on TPOTOTOLACEWY TEPLOPLOKEVOU OKOToU oto AAM 40. IKOMOG Twv €V AOyW
TpoToMolRoewV eivat va evioxuBel n apyn yla Tig petadopé amno, fi oe eMevdUOELG O akivnta, WoTe va KaBoplotel 6Tt (a) pia petafipaocn
ano, i o€ emevdUoEeLg o€ akivnTa Ba TPETEL va TTPOYLATOTIOLETAL HOVO £dOTOV UTIAPXEL LETABOAR OTN XProN Tou akwvrtou, kat (B) pia tétola
petaBoAr otn xprion tou akwrtou Ba nepleAdppave tv a§loAdynon Tou Katd mooodv To eV AOYw akivnto mAnpol ta KPLTpLa TA&LVOUNoTG TOU
W¢ €MeVOUTIKO akivnto. H ev Aoyw petaBolr otn xprion Ba mpémnel va umootnpiletal and oxeTkA tekunpiwon /anodsiktikd otoxsia. Ou
Tpomonotioelg dev €xouv enidpacn OLKOVOULKEG KaTaoTAoELS.
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D EAAMXA 22 «Zuval\ayég oe Zévo Nopwopa kat MpokataBAntéo AvtdAaypoa» (edbappoletal yia €ToLeg mepltdSoug mou EeKvouv
v n peta tnv 01/01/2018)

Tov AekéuBplo tou 2016, to IASB mpogfn otnv €kdoon piag véag Aepunveiag, tg EAAMXA 22. H ev Adyw Atepunveia mepthapBavet Tig
QUTALTAOELG OXETIKA LLE TN CUVOAAQYLLATIKY LOOTLU{O TTOU Ba TTPEMEL VAL XPNOLUOTIOLELTAL KATA TNV Ttapouciocn cuvaAAaywy og £EVo VOULOUA
(r.x. ouvoAlayég ecdbwv) otav éxel AndBel ) §oBel MAnpwur mpokataBoAikd. H véa Aleppunveia Sev éxel enidpacn ot OLKOVOULKEG
Kataotdoelg.

2.2.2 Néa Npoétuna, Atepunveieg, AvaBewpnoslg kot Tpomomnouioelg udLotdpevwy Mpotinwy ta onoia Sev €xouv akopa tebei os LoXL R
Sev €Xouv uLoBeTNOEL and tnv Evpwnaiki Evwon

Ta akoAouBa véa Mpotuma, Ateppnveieg Kat tpomornoLioelg Npotumwy éxouv ekdoBei amo To ZupBoUAto AteBvwv Aoylotikwv Mpotunwvy (IASB),
aAAG eite ev €xouv akopn teBel oe oYU eite Sev £xouv uLoBeTnBel and tnv Evpwmnaikn Evwon.

. ANXA 16 «MioBwoelg» (edapuodletal yia etioleg meptddoug rou Eekvolv TNy A petd tnv 01/01/2019)

Tov lavoudpto tou 2016, to IASB poéBn otnv €kSoon evog véou Mpotumou, Tou AMXA 16. Zkomog tou €pyou tou IASB ftav n avamtuén evog
véou lMpotumou yla uobwoelg mou kabopilel TG apxEG TG onoieg epappolouv kat ta dUo pépn oe pia cupPBacn - nAadn kat o meAdtng («o
HLoBWTNG») Kat 0 TPOUNBEeUTAG («0 EKULOBWTNAG») - YLt TNV TTOPOXN CXETIKWY TTANPOdOPLWY LA TLG LLOBWOELG KOTA TPOTIO TIOU OTELKOVIZEL
TUOTA QUTEC TLG ouVOANayYEG. a TV emiteuén autol TOou oKoToU, 0 ULEBWTAC Ba TPETEL VA AvayVWPILoEL To TIEPLOUCLAKA OTOLXELQ KOL TLG
UTIOXPEWOELG TIOU AtoppEOUV arod tn niobwon. H Etatpeio Ba e€etdoet tnv eMintwon AWV Twv Maparavw oTig OLKOVOULKEG TNG KATaoTdoeLg
KaL avapéveTal va emtd€pouv oAayEG o€ KOVEUAL TTaiWY KAl UTIOXPEWOEWY. Ta avwTépw €Xouv VLoBeTNBel and thv Eupwnaikf Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2019.

D Tpomnonotjioelg oto AMXA 9: «MpomAnpwbévta Itoxeia pe Apvntiki Anodoon» (epappoleTal yla €TAOLEG TIEPLOSOUG TIOU EEKIVOUV
v Hetd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpoéPn otnv €KE0CN TPOTOMOLNCEWY TEPLOPLOREVOLU OKOToU oto AMXA 9. Bdoel twv udlotdpevwy
anattioewv Tou AMXA 9, pio olKovouLKr ovtotnTa Ba EMLUETPOUCE EVa XPNILOTOOLKOVOULKO OTOLKELD TOU EVEPYNTIKOU UE apvnTiky arddoon
otV gVAoyn afia HECW TWV ATOTEAEOUATWY, KABWE TO XAPAKTNPLOTIKO TNG «0pVNTIKAG andSoong» Ba unopouoe va BewpnBei dtL Snuioupyel
EVOEXOEVEC TAUUELOKEG POEG OL OTIOLEG SV AmoTEAOUVTAL LOVO aItd TIANPWHEG K EGAAALOU KO TOKOU. BAOEL TWV TPOTIOTIOLGEWY, OL OLKOVOULKEG
OVTOTNTEG EMLTPEMETAL VAL ETILUETPOUV CUYKEKPLUEVA TIPOTIANPWTEQ XPNLOTOOLKOVOLIKA OTOLXELOL TOU EVEPYNTIKOU e apvNTIKA amodocnh oTto
AooBECHUEVO KOOTOG ) 0TV eVAOYN agia LEOW TWV AOLTWV GUVOALKWY £068 WV, epOcov Anpeital pLia cuykekpLuévn tpoumoBeon. H Etalpeia
Ba e&etaoel TNV enintwon GAWV TwV MOPATAVW OTLG OLKOVOULKEG TNG KATAOTACELG, oV KoL SEV AVOUEVETAL VOL EXOUV Kapia. Ta avwTépw £XOUV
uLoBetnBei amd thv Eupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

. EAANXA 23 «ABeBatdtnta oxetikd pe Xelplopous Qopou Elcodripatog» (epappdletal yio €TAOLEG TTEPLOSOUC TIOU EEKLVOUV TNV 1
petd v 01/01/2019)

Tov lovvio tou 2017, to IASB mpoéPn otnv ékdoon piag véag Atepunveilag, tng EAAMNXA 23. To AAM 12 «Dopot Elcodnpatog» mpoodlopilet tov
AOYLOTLKO XELPLOWO TOU TPEXOVTOC KLl avaBaAlopevou ¢opou, ahAd gv tpoaSLopilel TOV TPOTIO e TOV OTIOL0 Dol TPETEL VAL avTlKaTom TpilovTat
oL EMUTTWOELS TNG afefatotntag. H EAAMNXA 23 mepllapBavel g emumpdobeteg tou AAM 12 anattioslg, mpoodlopifovtag Tov TPOMo e ToV
onoio Ba MPEMEL va AVTLKATOMTPIovVTaL OL EMUTTWOELS TN aBeBatdtnTtag 0Tov AoyLoTikd XEWPLopo Twv Gpopwv elcodnpatog. H Etatpeia Ba
€§eTAoEL TNV enintwon dAwv Twv mapandvw ot OtkoVouLKEG TNG KATaoTAoEeLg, av KoL Sev avapévetal va €xouv Kapia. Ta avwtépw éxouv
uloBetnBel amod tnv Eupwnaikn Evwon pe npuepopnvia évapéng toxvog tnv 01/01/2019.

. Tpomnomnouroelg oto AAM 28: «MokpompOBeoUEG SUMUETOXEG O€ Tuyyeveig Kat Kowormpagie» (epapuoletal yla eTroLeg TeEPLOSOUG
mou €ekvouv TNV 1 wetd tnv 01/01/2019)

Tov OktwPpLo tou 2017, to IASB 1tpo€Pn otV £K60CN TPOTIOMOLRCEWVY EPLOPLOEVOU GKOTIOU 0TO AAN 28. ZKOTOC TWV €V AOYW TPOTIOTIOL OEWV
elval n mapoxn SLEUKPLVICEWVY OXETIKA LE TOV AOYLOTIKO XELPLOKO TWV HAKPOTIPOOECUWY CUHIETOXWVY OE Hia GUYYEVH I Koworpagia — oTLg
ornolieg dev edpappdletal n pEBodog tng kabBapng BEong — Baoel tou AMNXA 9. H Etatpeia Ba e§eTA0EL TNV EMIMTWON OAWV TWV MAPATTAVW OTLG
OLKOVOULKEG TNG KataoTtdoelg, av kKat §ev avapévetal va £€xouv kapia. (va mpooappootei otov kdBe Oulo/Etatpia). Ta avwtépw Sev £xouv
uloBetnBel amnod tnv Eupwnaikn Evwon.

o Etrioleg BeAtwoelg twv ANXA — KUkAog 2015-2017 (ebappoletal yia Troteg meptdSoug mou Eekvolv T i petd tv 01/01/2019)

Tov AekéuPplo tou 2017, to IASB mpoéPn otnv ékdoon «Etrioleg BeAtiwoelg twv AMNXA — KukAog 2015-2017», n onoia amoteleital and pia
OELPA TPOTIOTIOLOEWY O€ OpLoUEVA MPOTUTIA KOl ATTOTEAEL HEPOC TOU TIPOYPAMMUATOC yLa TG ETAOLEG BeATiwaoEeLg ota AMXA. OL TpomoroLr oeLg
Ttou TeptAapBavovtal oTov KUKAO autov givat ot g€rg: AMXA 3 - AMXA 11: SUMHETOXIKA SIKOULWLOTO TTOU KATELXE TIPONYOUEVWG O ATIOKTWY OF
pio artd kowou Aettoupyia, AAM 12: Emuttwoelg otov $GOpo €L0OSAHUATOG amO TMANPWHES LA XPNILATOOLKOVOULKA HECA TOEWVOUNMUEVO WG
otoxela Twv Wiwv kedahaiwv, AAM 23: Kootn Savelopol em\é€iua yia kedahatomnoinon. Ol Tpomomnotioel epapuolovial yla ETNOLES
TepLdSoug ou Eekvolv TV f LETA TNV 1n lavouapiou 2019. H Etatpeia Ba e€etdoel TNV eMintwon OAWV TWV MAPATAVW 0TLG OLKOVOULKES TNG
Katootdoelg, av kat Sev avapévetal va €xouv kapia. Ta avwtépw Sev éxouv uloBetnBei and thv Evpwraikr Evwon.

. Tpomnonotfjoelg oto AAM 19: «Tpomomoinan, Nepkomn 1 Atokavoviopog Mpoypappatog Kaboplopévwy Napoxwv» (ebapudletal
YloL €TAOLEG TIEPLOSOUG TTOU §EKLVOUV TNV ) HETA Tnv 01/01/2019)
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Tov QePpoudptlo Tou 2018, To IASB Ttpo€Pn oTNV K500 TPOTOTOLCEWV TIEPLOPLOEVOU OKOTIOU 0To AATT 19, BACEL TWV OTOLWV ict OLKOVOULKA
OVIOTNTA OUTOLTE(TAL VO XPNOLUOTIOLEL ETIKOAULPOTIONUEVEG OVAAOYLOTIKEG TAPASOXEG KATA TOV TPOCGSLOPLOKO TOU KOOTOUG TPEXOUDAS
unnpeoiag kat tou KoBopol TOKOU yla TNV EVONOUEVOUCA TEPIOS0 META TNV TPOTOTMOINGN, TNV TEPLKOTI ) TOV SLOKOVOVIOUO €VOG
T(POYPAUATOG KABOPLOPEVWV TTAPOXWV. ZKOTIOG TWV £V AOYW TPOTIOTIOLCEWV Eival n Evioxuon g KATovOnong TwV OLKOVOULKWY KOTOOTACE WV
KOLL N TLOPOXI TIEPLOCOTEPO XPNOLUWV TANPODOPLWV OTOUG XProTeG auTWV. H Etatpeia Ba e§eTtdoel Tnv eninmtwon OAwv TWV MAPATAVW OTLG
OLKOVOLLKEG TNG KaTaoTAoELg, av Kal Sev avapéveTal va €xouv Kapia. Ta avwtépw Sev €xouv uLoBetnBel and thv Evpwnaikr Evwon.

D AvaBewpnaon tou Evvololoyikol MAaLoiou thg XpnUaToolkovoukig Avadopds (edapudletal yla eTHoLeg tepltddoug mou Ekvolv
™mv N Heta thv 01/01/2020)

Tov Mdaptio tou 2018, to IASB 1tpoéPn otnv avabewpnaon tou Evvolohoyikou MAatsiou tg Xpnuatootkovoptkig Avadopdg, okomdg thg omoiag
ATAV N EVOWUATWON ONUOVTIKWY Bepdtwy ta onoia Sev kaAUmtoviay, Kabwg emiong Kat n emkatponoinon kot mapoxn SLeukpLvicewyv o oxéon
UE OUYKEKPLUEVEG KaBodnynoelc. To avabswpnuévo Evvolohoyiko MAaiolo g Xpnuatoolkovoulkig Avadopdg mepl\apuBavel €va véo
KEGAAALO OXETIKA PLE TNV EMLUETPNON, OTO OO0 avaAUETAL N £VVOLA TNG EMLUETPNONG, CUMTEPAAUBAVOUEVWY TIOPAYOVTWY TIOU TIPEMEL Va
AapBdvovral umtddn katd tnv emthoyn piog Baong emuétpnong, BEPOTH OXETIKA LE TNV TTOPOUGCLACN KOL YVWOoTOomoinon ot OLKOVOULKES
Kataotdoelg kat kaBodnynon oavadoplkd e TNV QmOAVAyvVWELON OTOLXEWWV TOU EVEPYNTIKOU KAl UTIOXPEWOCEWV amO TG OLKOVOMLKEG
Kataotdoelg. Mepattépw, to avabewpnuévo Evwololoyikd MAaiolo tng Xpnuatoowkovoputkng Avadopdg nepthapBavet BeATLwpévous oplopo UG
TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWVY, KaBodrynaon mou umtoBonBa thv ebappoyr Twv eV AGyw OPLOUWY, ETILKALPOTIOINGN TwV
KPLTNPLWV yLa TNV AvOyVWPLON TWV OTOLXELWVY TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWY, KABWG EMIONG KAl SLEUKPLVIOELS OE ONUOVTIKOUG TOUELS,
Omwg ot poAot TG SLaxeiplong, TNG CUVTNPNTIKOTNTAG KAL TNG ABEPALOTNTAG KATA TNV EMUETPNON OTNV XPNILATOOLKOVOULKY TTAnpodopnaon. H
Etalpeia Ba g€etdoel TNV enintwon OAwv Twv mopandvw ot OKOVOULKEG TG KOTaoTAoELg, av Kal Sev avapéveTal va €xouv Kapia. To
avwtépw Sev £xouv uloBetnBei amnod tnv Eupwraikn Evwon.

. Tpomomnouwjoelg ot Avadopég tou EvvolohoyikoU MAatciou tng Xpnuatootkovoukng Avadopds (epapuoletal yla €TAOLEG
TepLdSou¢ Ttou ekvolv TNy A HeTd thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpo€Bn otnv £ékdoon Tpomomnowioewv otig Avadopég tou Evvololoyikot MAatoiou tng XpnUATOOLKOVOULKAG
Avadopdg, o ouvéxela g avaBewpnorig tou. Oplopéva Mpotuna mepllapBdavouv pntég avadopeg os MPOYeVESTEPEG EKBOOELS TOU
EvvololoyikoU MAaioiou Tng XpnUATooKOVOULKAG Avadopds. KOMOG Twv eV AOYw TPOMOMOLAOEWV €ival n emkalponoinon twv wg avw
avadpopwv Kat n urtoothiplén yla T petdfaocn oto avabewpnuévo Evwolohoyikd MAaioto tng Xpnpatootkovoutkng Avadopdg. H Etalpeia Ba
€§€TA0EL TNV EMIMTWON OAWV TWV TOPATTAVW OTLG OLKOVOULKEG TNG KATAOTATELG, av KoL SV avapéveTal va €Xouv Kapia. Ta avwtépw Sev éxouv
uloBetnBel amnod tnv Eupwnaikn Evwon.

. Tpomnomnouroelg oto AMNXA 3: «Oplopdg piag Emxeipnong» (edapuodletal yla etioleg MepLOSoOUG TToU EeKVoUV TNV i HETA TV
01/01/2020)

Tov OktwPpLo tou 2018, to IASB mpoéPRn otnv €KE0CN TPOTIOTIOLCEWV TIEPLOPLOUEVOU GKOTIOU 0TOo AMXA 3 mpokelpévou va BEATLWOEL TOV
oplopd piag emyeipnong. OL tpomomowioelg Ba Bonbricouv TG etalpeieg va mpoodlopicouv av pict amoktnon amoteAel cuvévwon
ETUXELPHOEWV I} AmOKTNON OTOLXELWVY TOU EVEPYNTIKOU. O TPOTIOTIOLNEVOG OPLOUOG ETLONUALVEL OTL N ekpon piag emxeipnong eivat va mapéxet
ayabd KoL uTtnpecieg 0TOUG TTEAGTEG, EVW O TIPOYEVECTEPOG OPLOMOG 0TIOLE OTLG AMOSOOELG UTLO TN LopdH LEPLOUATWY, XAUNAOTEPOU KO OTOUG
1 GAAWV OLKOVOULIKWVY 0EAWV OTOUG EMEVOUTEG Kal O€ TPITOUG. EMUTA€ov Tng Tpomomnoinong tou opLlopoU the emixeipnong, to IASB péow tng ev
Aoyw €kdoong mapéxel cupminpwpatiky kaBodrynon. H Etaipeia Ba e€etdoel tv enimtwon OAwv TwWV MAPAMAVW OTLG OLKOVOULKEG TNG
Katootdoelg, av kat Sev avapévetat va €xouv Kapia. Ta avwtépw Sev éxouv uloBetnBei and thv Evpwmnaikn Evwon.

. Tpomnomnouroetg oto AAM 1 kat oto AAM 8: «OpLopdg Tou Ouolwdoug» (edpapudleTal yia TrOLES TTEPLOSOUC TTOU EEKLVOUV TNV 1) LETA
tv 01/01/2020)

Tov OktwPpLo tou 2018, to IASB 1tpo£Pn otnV £KS0CN TPOTIOTOLCEWVY OTOV OPLOKO TOU 0UCLWEOUG, TIPOKELLEVOU VA KOTAOTEL EUKOAGTEPO yLaL
TG eTaLpeieg va poPolv o AOKNON KPLONG OXETIKA LE TO 0UoLWEG péyeBog. O oplopog tou ouoLwdoug BonBa Tig eTatpeieg va anod acicouvv
mtoleg mAnpodopieg Ba mpénel va mepndBolv otig OLKOVOULIKEG Toug Kataotdoelg. O véog oplopdg tpomomolei to AAM 1 kat to AAM 8. Ou
TPOTIOMOLAOELG armooadnvi{ouv ToV OPLOMO TOU OUCLWEOUG Kal WG autdg Ba mpénel va edpappootel, oupneplapBdavovtag oTov opLopo
kabodrynon n omola péxpl twpa meptapupavotav oe dAa Mpotuna. H Etalpeio Ba e€etdoel thv enimtwon OAwv Twv MOPAMAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG, av Kol SV avapéveTal va €Xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Eupwnaikr Evwon.

D ANXA 17 «AcdaoTikég SUPBAOELS» (ePaproleTal yla ETHOLEG TTEPLOSOUG TTOU §EKLVOUV TNV i} LETA TV 01/01/2021)

Tov Mduo tou 2017, to IASB tpoéBn otnv ékdoaon evog véou Mpotumou, tou AMNXA 17, To omoio avtikadiotd éva evdiaueoo Mpoturo, to AMXA
4. 3KOTOG Tou €pyou Tou IASB rjtav n avantuén evog eviaiou Mpotunou Bactopévou otig apxég (principle-based standard) yua tov Aoylotikd
XEPLOKO OAWV TwV TUNMWV aoPaAAOTIKWY CUUPBACEWY, cupMEPNOUBAVOUEVWY KOl TWV OUMBACEWY avtacddAlong mou KOTEXEL €vag
aodaAloTikog popéag. Eva eviaio MpoTumo Bactopévo otig apxEG Ba evioxUOEL TN CUYKPLOLLOTNTA TNG XPNILATOOLKOVOULKAG avadopds LeTag
OLKOVOULKWY OVTOTHTWY, Slkatodootwv kat kepahatayopwv. To ANXA 17 kabopilel T anattioelg mou Ba mpémnel va epappolel Lia 0K OVOULIKNA
ovVTOTNTA 0T XPNILOTOOLKOVOULKY TtAnpoddpnon mou oxetiletal e aodaAloTkéG cUUPBATELG Ttou ekdibeL kal cupBdoelg avtaoddAilong mou
katéxel H Etaupeio Ba e€etdoel tnv enintwon OAwv Twv moparndvw oTig OKOVOULKEG TNG KATOOTAOELS, av KOl SEV QVOUEVETAL VO £XOUV Kauia.
Ta avwtépw Sev €xouv uLoBetnBel amod tnv Evpwnaikn Evwaon.
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2.3 BaotkéG AOYLOTIKEG ApXEG
2.3.1 Kowonpagieg

Ta Sikawparta tng Etalpeiog oe and kool eAeyXOUEVEG OLKOVOUIKEG LOVASEG oTLG omoieg n Etatpeia €xel onuavtikn emppor aAld Sev aokel
ONUAVTKO EAeyx0, AoyloTikomotlouvtal pe tnv néBodo tng kabaprg B€ong. Znuieg ) KEPSN Ao TNV ATMOTIUNGCN TWV OLKOVOULKWY KOTAOTACE WV
TWV KOWVOTTPAELWY KOTOXWPEOUVTAL OTO AMOTEAECHATA OTNV XPON TTOU QUTA TIPAYLOTOTIOLOUVTOL.

SOopdwva pe ™ péEBoSo tng Kabaprg Ofong, oL cuppetoxeg oe Kowormpagieg apyikd avayvwpilovtal oto KOOTOG KAl OTn GUVEXELX
TPOCaPUOTOVTaL WOTE VO avayvwpeLoTel To LePiSlo Tou KABe Kowvompdktn ota KEPSN A TG {nKieg mou mpoékudav PETA TV amdKTnon TG
Kowornpagiag. Otav to puepidlo Tou Kowompaktn otig {Nuieg oe Lo kowvormpadio Looutal Ue r) uTtepPaivel TNV CUMUETOXH TOU otnv Koworpadia,
TOTE 0 KOLWVOTIPAKTNG Sev avayvwpilel mepaltépw LNUIES, EKTOG AV EXEL EEUTNPETHOEL UTIOXPEWOELG ) £XEL TIPAYLOTOTIOLOEL TIANPWHE G EK
HEpoug tng Kowormpadiag. Zuudwva pe to AMXA 11, n etalpeio mpoxwpnoe o afloAoynon, ta anoteAéopata tng onoiag katédetéav ot n
Etoupeia CUMUETEXEL O KOwompaieg Kat OXL o€ amo Kowou SpaotnpLoTnTEC.

2.3.2 ZUVAAAQYHOTIKEG METOTPOTEG

() AeLTOUPYLKO VOULOUO KOl VOULOUA TTPOUTLONG.
OL OLKOVOULKEG KATAOTACELG Ttapouctafovtal o Eupw, To omoio eival To AELTOUPYLKO VOULOUA (TO VOULOMO TOU TIPWTEVOVTOG OLKOVOULKOU
TEPLBANNOVTOC) KaL TO VOULOHA Ttapousioong Twv OKoVOoULKWY KaTaoTAoewv TnG eTaLpeiag.

(8) ZuvaAdayég kat urtoAouta

Ot ouvaAlayEg o€ EEva VOULIOUOTO LETATPETOVTAL GTO AELTOUPYLKO VOULOULA HLE TNV XPHON TWV LOOTLLWY TIOU UdLoTavTtal KaTd TV nuepopnvia
Twv cuvaAaywv. KEpdn kat INULéEG ard cuvaAlaypatikég StadopEg oL oToleg TPOKUTITOUV artd TNV £KKOBAPLON TETOLWV GUVAAAOYWY KOTA TN
SLApKELA TNG TIEPLOSOU KaL ATIO TN UETOTPOTTH TWV VOULOHATLKWY OTOLXELWV TTOU eKdpAlovTal oe EEVO VOLLLOUA LLE TIG LOXUOUOEG LOOTLUIEG KATA
™V nUepounvia tou Looloylopov, avayvwpilovtatl ota anoteAéopata, ota ‘Aound Ecoba/EEoda’. OL cuvaAhaypatikég Sladopég amd pn
VOULOUOTIKA OTOLXELD TTOU amoTLLwvTaL otnv eUAoyn afia toug, BewpolvTtal w¢ TUAKA TNG EVAoOYNG aflag KAl CUVETIWG KATAXWPOUVTAL OTIOU

Kot ot Stadopég tng eLAoyng agiag.

2.3.3 Evowparta rayia

Ta eVvowPATA TTAYLO OTOTLLWVTOL OTO LOTOPLKO KOOTOG KTHOEWG UELOV TIG CUOOWPEUUEVEG AMOOPBECELS KaL TNV TUXOV N amopeiwong. To
KOOTOG KTHOEWE TEPNAUBAVEL OAEG TIG ApECA OXETIIOUEVEG SATTAVEG VLA TNV ATIOKTNON TWV GTOLXELWV.

Metayevéotepeg SamAVeS KATaxwpouvTaL o€ EMaVENan TG AoYLOTIKNAG a&iog Twv EVOWUATWY Ttayiwv Lovov av iiBavoloyeitat OtL LeEANOVTLKA
olKOVOpLIKA 0dEAN Ba elopelicouv oTnV eTatpeia Kot To KOOTOG Toug propel va amotiunBel afldmiota. OL EMOKEVEG KAl OL CUVTNPHAOE LG
Kataywpouvtal ota anmoteAéopata otav yivovral.

OLamooBEoeLg TwV AAWVY OTOXELWV TWV EVOWUATWY Tayiwv urtohoyifovtal e T otabepn LéBodo péoa otnv ekTiweVn whéAn wn Toug,
oV €XEL WG €EAG:

BeAtlwoeLg o€ akivnta tpitwy 10 Xpovia
Metadopika péca 4 Xpovia
‘ErumAa kaw Aoutdg E0mMALOMOG 3-10 Xpovia
Noylopikd HAekt.YroAoylotwv 4 Xpovia

OL UTTOAELUUOTIKEG aEieg Kot oL WPEALUEG LWEC TWV EVOWATWY TAYLwV UTIOKEWVTAL O EMAVEEETACN O€ KABOE £TOLO LOOAOYLOMO.

‘Otav ot AoyLotikég agieg twv evowpdtwy mayiwv uneppaivouv tnyv avaktioun afia toug, ot Stadopeg (amopeiwon) Kataxwpouvtal we £€oda
ot anoteAéopata.

Katd tnv mwAnon Twv eVowUATwy mtayiwv, ot tadopég LeETaU TOU TILAKATOS Tou AapBAveTat Kot TG AOYLOTIKAG TOUG afiag kataxwpoU vat
WG kEPSN N {nuieg ot' anoteAéopata, wg HEPOG TwV «Aomwv EcOSwV/EEGSwV».

2.3.4 Antopgimwon agiog un XpPNHOTOOLKOVOUIKWVY TIEPLOUCLUKWY CTOLXELIWV

Ta TepLOUCLOKA oTolXela TTou €Xouv amepLoplotn wohéAn {wn kot dev amooBévovtal UTOKeLVTAL O €AeyX0 amopeiwong tng agiag toug
€TNCLWC. Tat AMOCPBEVOEVA TIEPLOUCLAKA OTOLXELQ UTIOKELVTAL O EAEYXO QMOUELWONG TNG alag TOUG, OTAV UTIAPXOUV EVOELEELG OTL N AOYLOTLKN
agia toug Sev Ba avaktnBel. H avaktiown agia eivat n peyoAutepn aia Hetafy kaBapng TLung mwAnong Kot aflag xprioews. Ma tv ektipnon
TWV {NULWV QIOMELWONG TA TTEPLOUCLOKA OTOLXELD EVIAOOOVTAL OTLG ULKPOTEPEG SUVATEG HOoVASEG SnuLoupylag TapHLaKwY powv. OL nuLég

anopeiwong KataxwpoUvTaL we £§06a 0T’ amoTeAEoUATA OTAV TTPOKUTITOUV.
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2.3.5 XpNHOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELOL

XPNHATOOLKOVOULIKO PETO gival KABe cuPBaon TTOU SNULOUPYEL £val XPNILATOOLKOVOULIKO OTOLXELO TOU EVEPYNTIKOU O€ pia emxeipnon K at pio
XPNHATOOLKOVOLK) UTIOXPEWON f €vav CUUMETOXKO TiTho g pia GAAN emixeipnon.

‘EVOL XPNLOTOOLKOVOLKO OTOLXELD TOU EVEPYNTIKOU | O XPNILOTOOLKOVOLKE UTIOXPEWGN avayvwpilovtal otnv Katdotaon Otkovoutkig O€ong,
otav Kat povo otav, n Etatpeio kabiotatat évag ek Twv URBOANOUEVWY TOU XPNLOTOOLKOVORLKOU LECOU.

‘EvVal XPNLOTOOLKOVOLKO OTOLXELD TOU evepYNTIKOU amoavayvwpiletal ano tnv Katdotaon Okovoutkig O€ong dtav eKMVEUCOUV TOL CUMPBATIKA
SKaLWUATA ETTE TWV TAUELAKWY POWV TOU OTOoLXELOU, fi 0Tav N Etatpeia petaBLBACEL TO XpNLOTOOLKOVOULIKO OTOLXELO KOl OUGLACTIKA OAOUG TOUG
KW&UVoUG Kal ta opéAn g KUPLOTNTAG. Mict XPNOTOOLKOVOULKY UTtoxpéwaon (i Hépog authg) amoavayvwpiletal and tnv Katdotoaon
OKoVouLIKAG O€ong Otav, Kot Lovov 0tav, n UIoXpEwWan mou KaBopiletal 6To cUUBOAALO EKTTANPWVETAL, AKUPWVETOL fj EKTIVEEL.

EKTOG amd eKEIVEG TIG EUTMOPIKES QTTALTHOELG TIOU SEV TIEPLEXOUV ONUAVTLKA CUVLOTWOA XPNUOTOSATNONG KAL EMUETPWVTAL UE BAon TV TuA
ouvoAayng toug cUudwva pe to AMXA 15, Ta XPNOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU EMIUETPWVIOL apXlkd otnv gVAoyn afia
TPOCBOETOVTAC TO OXETIKO KOOTOG TNG GUVOANOYNG EKTOC OO TNV TEPIMTWON TWV XPNILOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU TIOU
ETUUETPWVTAL 0TNV EVAOYN ala LECW TWV AMOTEAECUATWV.

Ta XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, EKTOG QIO EKELVA TTOU AITOTEAOUV KABOPLOUEVO KOl AMOTEAECUATIKA HECO QVTLOTAOULONG
KWwSUVWY, Taflvopouvtal oTig akOAoUBEG KaTNYOpPLEG:

. XPNHATOOLKOVOUIKA OTOLXELD TOU EVEPYNTLKOU OTO OIOGPBECEVO KOOTOG,
. XPNHATOOLKOVOUIKA OTOLXELD TOU EVEPYNTIKOU 0TV eUAoyN agiol LEOW TWV AIMOTEAECUATWY, KAl
. XPNHATOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU 0TNV EVAOYN afla LECW TWV AOLTIWY GUVOALKWY ECOSWV.

H ta§vopnon npoodlopiletal BACEL TOU ETIXELPNULATIKOU LOVTEAOU TNG ETapELaG OXETIKA e TN SLaXEIPLON TWV XPNLOTO OLKOVO LKWV OTOLXELWV
TOU EVEPYNTLKOU, KOL TAL XOPAKTNPLOTLKA TWV CUUBATLKWY TAUELOKWY POWV TOUG,.

Metayevéotepn EnLpuérpnon XpnHotoolkovopuikwy Totxeiwv tov Evepyntikou:

‘EVaL XpNLATOOLKOVOLLKO OTOLXELO TOU EVEPYNTLKOU ETULUETPATAL LETAYEVECTEPQ OTNV EVAOYN ala LECW TWV AMOTEAECUATWY, OTO AIOCPREC LEVO
KOOTOG 1} oTNV €UAoyn ala LEow TwV Aomwv cUVOAKWV £00dwv. H Tagvounon Baciletal o dUo kpLtripLa:

TO ETUXELPNMUATIKO HOVIEAO SLOXEIPLONG EVOG XPNILOTOOLKOVOUIKOU OTOLXElOU TOU gvepynTkoy, SnAadn edv otdxog eivat n Slakpdtnon pe
OKOTIO TNV ElOTPAEN CUUBATIKWY TARELOKWY POWV N N €loTPaEN CUUBATIKWY TAUELOKWY POWV, KOABWG Kat N TWANGN XPNLOTOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWV, KaL

€4V 0L CUMPBATIKEG TOUELAKEG POEG TOU XPNILATOOLKOVORLKOU OTOLXELOU TOU EVEPYNTLKOU CLUVIOTAVTAL ATTOKAELOTIKA O amomAnpwin kebaaiou
KoL TOKWV el Tou ave§ddAntou umoAoinou.

H katnyopla emMUETPNONG 0TO AmOCPBECUEVO KOOTOG TIEPLAAUBAVEL LN TTOPAYWYA XPNILATOOLKOVOLLKG OTOLXELQ TOU EVEPYNTIKOU OTWG SAvELa
KOL OIaUTAOEL ME oTaBepég N TPoKaOoPLoUEVEG TTANPWUEG TTou Sev SlampaypatevovTal O KAmolo evepyd ayopd. Metd tnv apyikn
QVOYVWPLON, ETILUETPWVTAL OTO AMOCPRECUEVO KOOTOG BAoeL TG HeBOSOU TOU TPAYUATIKOU ETLTOKIOU. ITLG TIEPLTTWOELG KOTA TLG OTIOLEG O
avTikTuTog amo tnv npoefddAnon eivat aonpavtog, n npoeddAnon noapaleinetal.

o Ta XPNUOTOOLKOVO LKA OTOLXELQ TOU EVEPYNTLKOU TIOU ETILUETPWVTAL TNV EVAOYN afla LECW TWV AOUTWY GUVOALKWY E6OSWV, OL LETO BOAEC
otnv eVAoyn afia avayvwpilovrat ota Aond cuvoAikd etoodrpata thg Katdotaong Zuvolikwv EcdSwv kat avatagivopolvtal otnv Katdotaon
ATIOTEAEOUATWY KOTA THV OITOOVOYVWPELON TWV XPNILATOOLKOVOULKWY HECWV.

L0l TaL XPNLOTOOLKOVO LKA OTOLXE O TOU EVEPYNTLKOU TIOU EMLUETPWVTAL OTNV EVAOYN a&ia LECW TWV WTOTEAECUATWY EMULUETPWVTOL 0TV UAOYN
agia toug kat ot petaBolég otnv eVAoyn agia avayvwpilovtal ota KEPSN R ot {NKLES TnG Katdotaong AmoteAeopdtwy. H eAoyn afia twv
otolxeiwv npoodlopiletat pe avadopd oe cUVAANAYEG O pio EVEPYO ayopd ) LE T XPron TEXVIKWY HEBOSWV amoTinong, OTLG EPUTTW OELG
KOTA TLG OToieg 6ev udioTtatal Evepyog ayopd.

2.3.6 ZupPneLopog XPNUOTOOLKOVOULKWY IOLTHCEWVY KOl UTTOXPEWOEWV

OL XPNLOTOOLKOVOULKEG QITALTAOELS KOL UTIOXPEWOELS cupndifovtal kat to kabapod moaod ansikoviletal otnv Katdotaon XpnuatoolkoVOULKAG
©£0ng, uovo otav n etalpeio £XeL VOULKO To Sikaiwua auto Kat mpotifetal va ta cupdndiost o kabapr Bdon petagy Toug.

e KABe nuepopnvia LOOAOYLOMOU N eTALPEit EKTIUA OV UTTAPYOUV OVTIKELMEVIKEG EVOEIEELG TIOU val 08nyoUV OTO CUUMEPACHA OTL TO
XPNHATOOLKOVOUIKA TIEPLOUCLOKA OTOLKELD £XOUV UTIOOTEL amopeiwon. Ma LETOXEG ETALPELWY TIOU £XOUV TOEVOUNOEL WG XPNLATOOLKOVOU LKA
otolxela StabBéotpa mpog MWANGCN, TETola €VEELEn CUVLOTA N ONUOVTLIKA i TopateTapévn Lelwon tng eVAoyng agiog oe oxéon Ue to KOOTOG
KToEwG. Av otolxeloBeteital amopeiwaon, n cwpeupévn ota idta kepdAata InuLd ou eival n Stadopd petafl KOOTOUG KTHOEWS KOL EVAOYNG
agiog, petadpépetal ota anoteAéopata. Ol {NULEG AMOUEIWDNG OE LETOXEG TTOU KATAXWPOUVTAL 0TA amoTEAEéopATa SEV avaoTpEédovial HECW
TWV ANOTEAECHATWV.

2.3.7 Anoutiioelg oo neAdteg

OL oot oelg and MeAATEG KATaxwpouvTaL apxtkd otnv eVAoyn agio Toug. MEeTayeVECTEPA QUTOTLLWVTAL OTO AVOITOOPBECTO KOOTOG HE TN
XPrioN TOU TPAYMATIKOU €mLtokiou, adalpoupévwy Kol Twv {npiwv amopeiwong Ot Inuiég (amwAeleg amod emodolels amattioelg)
avayvwpilovtal Otav UTTAPXEL AVTLKELMEVLKT artodelén otL n Etalpeio dev elval og Béon va elompdéel OAa T mood nou odeilovrat. To Toco
G poPAedng eivat n Stadopd HETOEL TNG AOYLOTIKNG a§l0g TWV AMALTHOEWVY KOL TWV EKTLLWHEVWY LEAAOVTIKWV TOULOKWY POWV. To Tood TnG
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{nuLég anopeiwong kataxwpeital we €€080 ota anoteAéopata. O Aoyaplacpuds autdg xapaktnpiletat we BpaxunpoBeopog dTav oL ELoTIPALELS
avapévovtal va  yivouv evtog evog €Toug Kol LakpompoBeopog, dtav oL eLOTPAEELG avapévovTal va mpaypatononfolv os peyahitepo
S1A0TN A TOU EVOG £TOUC

2.3.8 Tapelakd Slabéotpa Kat .ooduvapa

Ta tapelakd Sltabéopa Kal TOPELOKA LooSUvapa TEPAAUBAVOUY T LETPNTA, TIG KaTaBEoeLlg OPEWS KaL TIG BpaxumpoBeopeg LEXPL 3 UAVES

enevbUoeLg, LPNARG pevcTomoinong kat xapnAou piokou.

2.3.9 Metoxwd kedpdAato

To peToXko kepaAalo mepthapBAavel KOWEG HETOXEG Kat Kataxwpouvtat ota 16wa Kedpdhata. Otav ekdiSovtal VEEG HETOXES, KaTaXwPOUVTOL
OTO WETOXLKO KEPAAALO OTNV OVOLAOTLKN Toug afia. H Stadopd PLETAEY TLUAG EKSOOEWG KAl OVORLAOTIKAG 0§lag KaTaxwpeital 6To amobe patko
unép to aptio. E€oda mou kataBdAlovtal o tpitoug Kal oxetilovtol Apeca Ue TV €kSoon VEWV HETOXWVY N KE Tn Stadikacia emotpodnig
kedahaiou oToug HeTdXOUC, KaTaXxwpoUVTaL oTa idla KedDAAaLa, HELWHEVA LLE TOV avaAoyouvTa pOpo, adalpeTLKA TOU armoBeaTikol UTEP TO
aprtio.

2.3.10 Taktikd AoBepaTIKO

JOopdwva pe tnv EAnvikr) NopoBeoia, ol etatpeieg elval umoxpewUEVEG va LeTAdEPOUV O AOyapLOCUO TAKTIKOU amoBepatikoy mocootod
TOUAGYLoTOV 5% o ta eTriola KEPSN Toug, LETA TNV adaipecn Tou popou eLoodAUaTOoC, £wg OTou autd GOAcEL TOUAAXLOTOV OTO €va TPLto
TOU pEeToXLkoU kedahaiou.

2.3.11 NpounBeutég

To umoAouto tou Aoyaplacpol MNpopunBeutég mepAaUBAVEL UTIOXPEWOELG YL TIANPWLA UTINPECLWY TIOU €xouv mapacxebel amd toug
TipopunBeutég tng. O Aoyaplacpog auTtog xapaktnpiletal wg BpoaxumpoBeopuog Otav oL TANPWUES TIPOKELTAL VA YiVOUV EVTOC EVOG £TOUG Kat
HOKPOTPOOEGOG, OTAV OL TTANPWUES TIPOKELTOL VAL TIPAYLOTOTIOLNO0UV 0 HEYOAUTEPO SLACTN O TOU EVOG £TOUG.

2.3.12 Aavelopog

Ta SAvela katoywpouvTaL apxLka oTnv eVAOYN aia TOUG LELWHMEVA LLE T TUXOV GLECO KOOTN YL TNV Tipayatonoinon tng cuvaAlayng. Tuxov
Sladpopd petay tou elompaxBévtog moool (kabapo amnd oxetikd £€oda) kat tng agiog e€ddAnong avayvwpiletal ota anoteAéopata Katd
SLapkeLa tou Savelopol BAoeL TNG LEBOSOU TOU MPAYUATIKOU ETILTOKIOU. METAYEVECSTEPQ QATOTLULWVTAL OTO AVATTOGRECTO KOGTOG E TNV XPron
TOU TPAYMATLKOU ETILTOKIOU.

Ta Sdvela tavopouvtal WG BPoaxumpOBeoUEG UTIOXPEWOELS EKTOC €dv n Etaupeia €xel to Swaiwpa va avaBdiiel tnv €€6dAnon tng
UTIOXPEWONG YLt ToUAGyLoTov 12 prveg amd tnv nuepopnvia tou woloylopol. Ou tpamelikeég unepavalnelg nepthapBdvovral otov
BpoxunpoBeopo Tpamelko SAVELOUO, OTLG BPaXUTIPOBECHEC UTTOXPEWOELG TOU |GOAOYLOMOU KOl OTLS XPNILATOOLKOVOULKEG SpaoTNPLOTNTEG OTNV
Katdotaon Tapetakwv Powv. H Etoupeia kotd tnv 31/12/2018 cixe pndevikd Saveiopd.

2.3.13 AvaBaAAopevog dpopog eLcoSAUATOG

O avaBarropevog Gpopog eLoodnuatog npocdlopiletal Pe TNV HEBOSO TG UTIOXPEWONG TTOU TIPOKUTITEL QO TLG TIPOOWPLVEG Stadopeég petal v
™G Aoylotikn aiag kat tng GopoAoyLkng BAoNG TWV TEPLOUCLAKWY OTOLXE LWV KaL TwV UTIOXPEWOEWV. AvaBarAdpevog opog eLoodAaTog Sev
AoyileTal €4V MPOKUTITEL AILO TNV OPXLKI OVAyVWPLON OTOLXELOU EVEPYNTLKOU 1) TABNTIKOU o€ CUVAANQYH, EKTOG ETILXELPNIATIKNAG CUVEVWONG,
n omoia dtav éywve n cuvaAlayn dev emnpéace oUTE TO AOYLOTLKO OUTE TO hopohoyikd képdog  Inpia.O avaBaridpevog dopog mpoadlopiletal
He toug GopoAoylkoUG CUVTEAECTEG TTOU avapévovtal va ehapprootolv otnv mepiodo Katd tnv omoia Ba taktonownBel n amaitnon N n
untoxpéwon, AapBdvovrag unogn toug GopoAoykol CUVTEAEDTEG (Kal GopoAoyLKOUG VOUOUG) TTou €Xouv BEOTILOTEL HéXPL TNV NUEPOUNVIA
Tou LooAoyLlopou. Ot avaBarAopeveg GOPOAOYIKEG QMALTHOELS KOTOXWPOUVTAL KATA TV €KTOON Kotd tnv omoia Ba umdpgel LeANOVILKO
dopoloynTtéo KEPSOG yLa TNV XPNOLLoToinon TG mpoowpLvig Stadopdg tou dnutoupyei tnv avaBailopevn dopoloyikn amaitnon.

2.3.14 Tpéxwv $Opog LoodApATog

H popoloyia eloodrpatog urtoloyiletat pe Baon t dpopoloyikn vopoBbeaoia kat Toug popoAoyLkols GUVTEAECTEG TTOU LOXUOUV OTN XWPa OTIoU
Sie€dyovtal oL epyaoieg TG Etatpeiag kot kataxwpeital wg €060 otnv mepiodo Katd TNV omoia MPOKUTTouV Ta elcodfpata. H Awoiknon
TEPLOSIKA TTPOPALVEL O EKTLUNOELG OE TIEPUTTWOELG OTIOU OL OXETIKEG hopoAoyLkéG Satalelg eudéxovrat epunveiag.

2.3.15 MapoxEG 0TO MPOCWIILKO
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(a) Bpaxunpo9eoues mapoyeg
OL BpaxunpdBeoEe MAPOXES TTPOG TO TIPOCWTTLKO OE XPHA Kot Og €606 KataywpouvTal we £€080 otav kabiotavtal S0UAEUUEVEG.

(8) Mpoypauuara Kadopiouévwv Etopopuwv kat Mapoxwv
OL Topox€C UeTA TNV €€060 amd TV unnpeoia mepAapBAavouy TOCO TPOYPAUMATA KADOPLOHEVWY EL0GOPWY GO0 Kol TPOYPAUUOTA
KaBOPLOUEVWY TTOPOXWV.

Ta mpoypdappata kaboplopévwy elodopwv mepllappavouv thv KataBoln ewodopwv oe Kpatlkd tapeia. H umoxpéwon tou epyodotn
nieplopiletal otnv KataBoln twv epyoSoTikwy eLl0dopwv ota TApELQ, LE ATOTEAECHLO VAL LNV AVAKUTITEL TTEPALTEPW UTIOXPEWON TNG ETALPE L0
o€ nepimtwon mou to Kpatiko Tapeio aduvartei va kataBdAel cuvtagn otoug achaAlopévous. To §e50UAEUUEVO KOOTOG TWV TPOYPUUUATWY
kaBoplopévwy elodopwy Kataxwpeital wg €£060 otnv xpron mou adopd kat ephapfavovtal ota ££06a TPOCWILKOU.

H UTtoXPEWGN TTOU KATOXWPELTAL GTOV LGOAOYLOUO YLA T TIPOYPAHATA KABOPLOUEVWY TTapoXWwV gival n mapovoa aia Tng Séopeuong yia tnv
kaBoplopévn mapoxn peiov tnv eVAoyn afla Twv MEPLOUCLAKWY OTOLXELWY TOU TIPOYPAMUMUATOC Kot TLG HETABOAEG TTOU TTPOKUTITOLV atd Ta
QKATAXWPNTO AVAAOYLOTIKA KEPSN KaL {NULEG KaL TO KOOTOG TNG tpoUnnpeoiag. H 6éopeuon tng kabBoplopévng mapoxng UrtoAoyileTat £TNOLWS
and avedptnto avaloyloth Ke TNV xprion tg pebBodou tng mpoPBePAnpévng moTwTkAG povadag (projected unit credit method). Na tv
npoeOPANCN XPNOLLOTOLELTAL TO EMLTOKLO UPNANG TTOLOTNTAG ETALPLKWY OOAOYWVY Ta omoia €xouv nuepounvia Anéng mou mpooeyyilel ta
XPOVLKG OpLOL TWV UTIOXPEWCEWV TNG ETOLPELQG

Ta avoAoyLoTikd KEPSN KaL oL {nLieg Tou POKUTITOUV arto TLG TPOCAPHOYEG KE BAoN Ta LoTopLka Sedopéva kataywpouvtal ota iSla kedpalata.
To kooTog mpolnnpeoiag Kataxwpeital dueca ota amoteAéopata pe eaipeon tnv mepimtwon mou oL PETABOAEG TOU TPOYPAUUOTOS
€£aPTWVTAL QIO TOV EVATIOMEVOVTO XPOVO UTNPEGCLAG TWV EPYAlOUEVWY. ITNV TIEPUTTWON AUTH TO KOOTOG IMPOoUNNpesiag kataxwpeital ot
anoteAéopata pe tnv otabepn uéBodo péoa otnv nepiodo wpipavong.

(v) MNapoxég tepuariouot tng anaocyoAnons

OLTIOPOXEG TEPHATLOMOU TNG AacXOANoNG TANPWVOVTOL OTAV OL EpYalOEVOL Ao wPoUV IPLY TNV NUeEpounvia cuvtaglodotioewc. H Etatpeia
KOTOXWPEL QUTEG TLG TAPOXEG OTAV SECEVETAL, EiTE OTAV TEPUATIEL TNV ATACXOANON UTIOPXOVTWV EPYAlOUEVWY CUUPWVA UE EVa AETTTOUEPES
T(POYPALLLA YLOL TO OTtoio Sev uTtdpyEL TBAVOTNTA AMOCUPCNG, ELTE OTAV TPOCDEPEL AUTEG TIG TAPOXES WG KivnTpo yia eBeloucia amoxwpnaon.
MaPOXEC TEPUATLOMOU TNG artaoOAnong tou odeilovrat 12 HAVEG LETA TNV NUEPONVIA TOU LooAoylopoU ipoegodAolvtat otnv mapoloa agia
TOUG.

3TNV MEPIMTWON TEPUATIOHOU amaocxOAnong mou umdpxet aduvapio mpoadloplopol Twv epyaloptévwy Tou Ba KAVOUV Xprion auTwy Twv
napoxwv, v yivetal Aoylotikomnoinon aAA& yvwaoTtonoinon autwy we evOEXOEVN UTIOXPEWOT.

2.3.16 NMpoPAéeLg

H Etatpeia avayvwpilouv mpoPAEPELG AMOUEIWONG YLl AVOUEVOUEVEG TILOTWTIKEG {NULEC yLa OAQ TAL XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQL,
€KTOG EKELVWV TIOU ETILUETPWVTAL TNV gUAOYN afia LEOW TWV AMOTEAECUATWV.

O 0TOX0C TWV ANMALTHOEWV anopeiwong tou AMXA 9 ival va avayvwploeL TI AVAPEVOUEVES TILOTWTLKEG {NULEG YLt TO GUVOAO TNG SLAPKELAG
{WwNG VO XPNUATOOLKOVORLKOU LECOU, TOU OTIOLOU O TILOTWTLKOG KivEuVog €XeL auENBEel LETA TNV aPXLKA avayvweLon, aveEaptTwe and To Qv
n aflohdynon yivetatl o€ GUANOYLKO 1} EEATOULKEUUEVO ETIIMESO, XPNOLULOTIOLWVTOS OAEG TG TTAnpodopieg mou unmopouv va cuAAexBouv, Bdoet
TOOO LOTOPLKWVY 000 KoL TTAPOVIWY 0TOLXELWY, AANA KaL oTtoleiwv TTou adopolV o€ AOYLKEG LEANOVTLKEG EKTIUNOELG.

Mo tnv ebappoyr TG AVWTEPW TIPOCEYYLONG TIPAYLOTOTIOLE (TOL SLAKPLON HETAEY:

o TWV XPNIOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV O TILOTWTLKOG KIVOUVOG Sev €XeL ETLOEWVWOEL ONUOVTIKA LETA TNV apXLKA avayvwpLon
1 Ta omoia £X0UV XAUNAOG TULOTWTLIKO KivEUVo KaTd TNV Npepopnvia avadopdg (£tadio 1),

o TWV XPNLOTOOLKOVOULKWY OTOLXELWVY TWV OTIOLWV 0 TILOTWTLKOG KivEuvog €xel eTudelVwOEL ONUAVTIKA LETA TNV ApXLKH AvoyvwpLon Kot
ta onola 5gv €xouv XapNAO TLOTWTIKG Kivduvo (2TtddLo 2), Kot

o TWV XPNHATOOLKOVOULKWY OTOLXE{WV YLoL TA OTIOL0 UTIAPXOUV QVTLKELUEVLKEG ATIOSEIEELG amopeiwaong Katd Thv npepopnvia avadopdg
(2tddio 3).

la T XPNLOTOOLKOVOLLKA OTOLXELD TIOU EVTACOOVTOL OTO STASL0 1 avayvwpillovtal aVapeVOUEVES TILOTWTIKEG INULEG YLaL TNV TtEPido Twv
EMOUEVWY SWEEKA LNVWVY, EVW YLAL EKELVAL TIOU EVIACOOVTAL 0TO ETASLO0 2 1 TO ZTASL0 3 avayvwpiloviol OVAUEVOUEVEG TILOTWTIKEG NULEG yLa
T0 0UVOAO NG SLdpKeLag {wrG TOU XPNLOTOOLKOVOLKOU GTOLXELOU TOU EVEPYNTLKOU.

OLaVOUEVOUEVEG TUOTWTLKEG INULEG Baoilovtal oTn Sladopd HETAEY TWV CUBATIKWY TOUELAKWY POWV KAL TWV TAUELOKWY powV Tou N Etatpeia
avapévouv va AdPouv. H 6Sladopd mpoefodAeital xpnoilpomowwviag Miot €KT(UNON TOU  OpPXLKOU TIPAYUOTLKOU EMLTOKIOU TOU
XPNHATOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTLKOU.

H Etatpeio epappdlel tnv amhonotnpévn mpocéyyLon tou MpoTUmou yLa Ta oToLXelo TOU EVEPYNTIKOU artd CUUBACELS, TLG EUTIOPLKEG QTTAULTAOELG
KO TLG QAT oELS amd ULobwoelg, urtoAoyilovtag TG AVAUEVOREVES TILOTWTIKEG {NILEC YLa OAN T SLdpkeLla {wnG Twv W AVw oTo LXElwv. ZTNV
TLEPUMTWON AUTAY, OL AVAUEVOUEVEG TILOTWTLIKEG NULEG CUVLOTOUV TIG AVAUEVOUEVEG ENAEIPELS OTIG CUMPBATIKEG TAUELOKEG POEC, AapBAavovTag
untdPn to evéexdpevo abEtnong oe omolodATOTE onUelo KaTd TN SLapKeLa (WG TOU XPNILOTOOLKOVOULKOU HéTou. KaTA ToV UTTOAOYLOUO TWV
OVOAWPEVOUEVWY TIOTWTIKWY {nuuwv, n Etawpeia xpnowomotel évav mivaka mpoPAédewv €xoviag OMASOMOLAOEL TA AVWTEPW
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XPNHOTOOLKOVOUIKA péaa e Baon tnv dUon kat evhAkiwon Twv urtoAoinwv kat AapBdavovrag untdodn Sltabéotua otopilkd ototxeia os oxéon
UE TOUG OPEINETEG, TTPOOAPUOCHEVA VLA LEAAOVTIKOUG TTOPAYOVTEG OE OXECN UE TOUG OPEINETEG KO TO OLKOVOULKO TIEPLBGANOV.

2.3.17 Avayvwplon e606wv

O nwAnoeLg tng Etatpeiag mephapBdavouv £é00da amnd SLapnuLoTIKEG UTNPEGIEG OV TipoadEpovtal aToug Stadnuldpuevou g MeAGTEG tng amnd
SLapNULOTIKEG TTapayWYESG KABWE Katl amd TNy ayopd Sladnuiotikol xpovou / xwpou ota SLadpnuloTikd péoa. (PadlotnAeomtikd péoa Kat
€VTUTIOG TUTTOG).

Ta éco0da mep\apBavouv tnv eUAoyn agia Tng Mapoxng UMNPECLWY, KABAPA Ao AVAKTWILEVOUG GOPOUC, EKTTTWOELG KOl ETLOTPOdEC. Ta €é006a
AoyiZovtat povov 6tav mibavoloyeital OTL Ta olkovopLlkd odEéAn ou cuvSEéovtal e tn cuvaAdayn Ba elopeloouv otnv emxeipnon. Ta eL8LKA

KPLTAPLA OVOYVWPLONG TIOU avapEPOVTAL TILO KATW TIPETEL ETTLONG VAL LOXUOUV.

(a) Napoxn vnnpeoiwv
Ta €00da and tnv mopoxn SLadnULOTIKWY UNPECLWV KATOXwpPoUvTal Otav n umnpecia €xeL mapacxebel, cupuPwva KAl LE TO TTOCOCTO
olokAnpwong tou €pyou (Percentage of Completion) kat to amotéAeopa tng cuvallayng Urnopel va arotiunBel aglomiota. Autd cupPaivel
otav:

. Yrdpyel aflomiotn €vSeLEn yLa tnv armodoxn K LEPOUG TOU TIEAATN TWV OPWV TNG TLLOAOYNONG

. H unnpeoia €xeL mapooyebei

. To mood tou ecd6ou pnopel va anotunBei afoniota

. MNiBavoloyeital OtL Ta otkovopka odEAN ou cuvdéovtal pe tnv cuvalhayn Ba elopelocouv otnv EMLXELPNON

(8) Eooba ano tékoug

Ta é006a and tokoug avayvwpilovtatl BAceL XPOVIKAG avaloyiag Kat Le TV Xprion TOu Tpayuatikol emttokiou. Otav umdpyel €vBelgn yla
QTOMELWON TWV AMALTACEWY, N AOYLOTLKN afla QUTWV HLELWVETOL OTO AVOKTAGLULO TTOGO TOUG TO OTToio gival N mapoloa agia TWV OVOUEVOUEVWY
HEANOVTLK WV TAULAKWY POWV TIPOEEOGAOUEVWV LIE TO APXLIKO TIPAYHATLKO ETLTOKLO. ITNV CUVEXEL AoyilovTal TOKOL e TO (510 EMLTOKLO €Tl TG
QMOUELWUEVNG (VEQG AoyLoTLKAG) agiac.

2.3.18 MioBwoelg

Ou pobwoelg mayiwv, omou n etalpeia diatnpel ovolwdwg 6Aoug Toug KwdUvoug Kot ta odéAn TG LSlokTnoiag, TafvopouvTal wg
XPNHATOSOTIKEG LoBWoeLg. OL xpnuatodotikeg uobwaoelg kepalatomotlolvtat e v évapén tng picbwaong otn xapnAdtepn petafd tng
gUAoyng agiag Tou mayiou otolxeiou A TNg apoloag agiag Twv EAAXLOTWY UoBwATwY. OL AVTIOTOLKEG UTIOXPEWOELG artd pobwpata, Kabapég
artd XPNULATOOLKOVOULKA £€08a, amekovilovtal oTLG UTIOXPEWOELG. TO LEPOG TOU XPNUATOOLKOVOuLKOU ££080U Ttou apopd O XPNILATOSOTLKEG
HLoBwoeLg avayvwpiletal ota anoteAéopata Xpriong Katd tn dtdpkela tng nicbwong.

H etatpeia Sev £XELXPNUATOSOTIKEG ULOBWOELG.

MuwoBwaoelg 6mou ouolwdwg ot Kivduvol kat ta odEAn tng Woloktnoiag Statnpouvtal and tov eKUloBwTh TaflvopouvTal WG AELTOUPYLKES
HLoBwoelg. OL MANPWHEG TIOU yivovtal yla AELTOUPYLIKEG ULoBWaoeLg avayvwpilovtal ota anoteAéopata xpriong oe otabepr Baon katd
SLapkeLa tng picbwong.

H Etaupeia €xeL AELTOUPYLKEG ULOBWOELG TTOU apoppoUV ULOOWOELS QUTOKLVATWY VLA TO TIPOCWITLKO TNG.

2.3.19 Alavopn HEPLOHATWV

H SLavopn Twv HEPLOUATWY OTOUG UETOXOUG TNG KNTPLKNAG KOTOXWPETOL WG UTIOXPEWAON OTLG OLKOVOULKEG KOTOOTAOELG OTav n Stavoun
eykplvetal and tnv Mevik ZUVEAEUON TWV LETOXWV.

3. AwaxeipLlon XPNHATOOLKOVOULKOU Klv§UVOoU

3.1. NapdyovTeg XPNHATOOIKOVOHLKOU KvEUvVou

H etaupeia ektiBetal og Hikpd BabBUo 0g XPNUATOOLKOVOULKOUG KLV UVOUG, OTtwG KvE UVoug ayopds (LeTABOAEG 08 CUVAAAQYLATIKEG LOOTLULE,
ETUTOKLA, TIHEG AYOPAS), TILOTWTLKO Kivouvo Kat kivbuvo peuotdtntag, Adyw Tou OTL OL MEPLOCOTEPEG CUVOANOYEG Elval Og gupw, Kal O
Savelopoceival Undevikog.  To YEVIKO TPOYpaupa Slaxeiplong KwdUvwv Tng etalpeiag eotidletal otn pn mpoPfAediuotnta twv
XPNHOTOMLOTWTLKWY QYO PWV KO ETILSLWKEL VAL EAAXLOTOTIOLAOEL TNV EVEEXOUEVN APVNTLKI TOUG EMISPAON 0TN XPNATOOLKOVOULKHA armdSoan tng
etalpeiag.

H Saxeiplon KwSUVWY SLEKTTEPALWVETAL OO TNV OLKOVOLKN UTtnPEcia TNG eTatpeiag, n omoio AELTOUPYEL UE CUYKEKPLLEVOUG KAVOVEG TIOU
€xouv eykpBei amd to AoknTkd ZupBoUvAlo. To Alokntikd ZupBoUALlo TtapExeL odnyieg KoL KATEUBUVOELG yLa TNV eIk Slaxeipton tou
K& UVoU KaBwg Kat eL6LKEG 08Nyieg yla tnv Slaxeiplon cUYKEKPLUEVWY KVEUVWVY OTIWwE 0 cUVAANAYHATIKOG KivEuvog, 0 KivEuvog emLTokiou Kat
0 TILOTWTLKOG KivBuvog,.
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(o) Kivéuvog ayopdg
(al1) Kivéuvog ouvaAAayuatikwy LooTiuLwv

H etapeia Spaoctnplomoleital Kupiwg EVTog {wvng EUPW KOL CUVETIWG TO LEYOAUTEPO LEPOG TwV CUVOAAaY WV TG Ste€dyetal o Eupw. ZUVEMWG
Sev ektiBetal og oNUAVTIKO GUVAAAQYLOTLKO Kivouvo.

(Mood o Eupw) 31/12/2018 % 31/12/2017 %

EYPQ (EUR) 8.611.580,55 99,75% 8.477.258,78 98,20%
AOAAAPIO HIMA (USD) 11.776,55 0,14% 12.061,59 0,14%
AIPA M. BPETANIAZ (GBP) 6.680,15 0,08% 17.047,51 0,20%
AOAAAPIO KANAAA (CAD) 3.019,61 0,03% 3.193,54 0,04%
Juvolo MpopunBeuTWV Kat AOUTWVY UTIOXPEWOEWV 8.633.056,86 100,00% 8.509.561,42 98,57%

(a2) Enevbdutikog kivduvog

Ekdpdlel tn petapAntotnta tng anddoong pag emévduong. H oxéon petafd amodoong kat kwwdUvou eivat avaioyn, dnAadn n enitevén
pHeyaAUtepng anodoaong npoinoBétel tnv avaAnyn vpnAdtepou KvEUVOU Kal aviloTpodwe. H eTatpeia €xeL eMevEUOEL OE XPNLOTOLKOVOULKA
TPOLOVTA XapnAou piokou, Kupiwg otabepng anddoong, Kal e LeYAAn SLaomopd, CUVENWE Sev UdLoTATOL CNUAVTIKOG EMEVOUTIKOG KivEuvoc,.

(a3) Kivéuvog ertitokiov
H etalpeio dev €xeL €vioka OTOLXELO QUTOLTAOEWVY KL UTIOXPEWOEWV KAL CUVETIWG TO €L0OSNHA KOL OL AELTOUPYLKEG TOUELAKEG POEC glval

0UOoLWS WG AVeEAPTNTEG Altd TLG OAAAYEG 0TV QYOPA TWV EMLTOKLWY, KOl WG €K TOUTOU S€V UBILOTATAL EMLTOKLAKOG KiVEUVOG.

(8) Motwtikég kivéuvog

H etaipeia éxel Beomioel kot epappolel Sladikacieg MOTWTIKOU eAEyXOU HE OTOXO TNV €AOXLOTOMOINGN TwWV EMLOPAAELWY KaL TV ApEoN
KAAun twv anawtioswy pe afldoypada. H Etatpeio e€eTdleL TNV MLOTOANTTITIKA IKOAVOTNTA YLt KABE VEO TIEAATN TNG. ZUYKEKPLUEVA, TIPLV APXLOEL
n ouvepyaocia pe To véo meAdtn, {ntolvtal avaAuTikd otolxeio and Etalpeia eAéyxou MOTWTIKOU KWWEUVOU HE TNV Omoila cuvepydletal n
McCann Erickson AIAOHMISTIKH A.E.E.Emtiong umdpyet kat online cUveon pe unnpeoia tng TEIPEZIA AE, WOTE VO GUVEKTLULATAL N OLKOVOLLLKA
KaTdotaon Tou Suvntikou eAdTn. Ma thv kivnon thg mpoBAedng emodawv anattioswy, npaypatonoteitat avadopd Kat otn onueiwon 8

Twv OKOVOULKWY Kataotdoswy.

(Mooca oe Eupw) 31/12/2018 31/12/2017
MeAATEG KaL AOLMEG QUMOLTAOELG 6.537.837,04 7.471.339,35
XPNUATOOLKOVOLKA Ttpoilovta ag eUAoyn agia 1.720.549,00 1.833.433,00
MwaBéolpa oto Tapelo Kau TG Tpameleg 3.414.721,13 2.828.756,22
AeopEVEVEG KOTOOEDELG 742,00 742,00
Zjvolo 11.673.849,17 12.134.270,57

(v) Kivéuvog peuototnrac

H tapelakn peuotdtnta napakolouBeitat otevd and tv Owkovoutkn AlelBuvon tng etalpeiag kat Bpioketal oe e€atpetikd emineda 6 Sopévng
NG YEVIKOTEPNG OLKOVOMLKNAG KOTAOTAONG OTNV Oyopd KAl OE CUYKPLON WE TG MEYAAUTEPEG €TOLPELEG TOU KAGSOU. H e€mMapKng TapeLakn
pevototnta ¢ etalpeiag eéaodalilel tnv kaAudbn twv BpaxunpoBeopwv Seopeloswy TG, Evavtl TV UMAAAAAWY TNG KOl TWV Aomwyv
TUOTWTWV TNG, OMWCE T0 Anpooto, MNpopnBeutég, Tpdmeleg KTA. Emiong n etatpeia kKatopOBwoe va BEATLWOEL ONUOVTLKA TO EMIMESO TAUELAKWY
Slabeoipwy tng oe oéxon pe to 2017, Adyw tng amoTeAeoHATIKAG Slaxeiplong Tou kedolaiou Kivnong TG Kot Twv EVOTOXWV EVEPYELWV TNG

OLKOVOLLKNG AteUBUVONG TNG.
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(Mooc o Eupw)

v 31-12-2017 Eviog 1 Merta€o Meta€o IYNOAO
£TOUG 1-2 eTwv 2-5 eTwv
MpounBeutég 6.969.844,73 - - 6.969.844,73
NOLUTEG UTIOXPEWOELG 1.539.716,69 - - 1.539.716,69
ZYNOAO YNOXPEQZEQN: 8.509.561,42 - - 8.509.561,42
Evtog 1l M ' M '
v 31-12-2018 VIos etag etag IYNOAO
£TOUG 1-2 etwv 2-5 eTwv
MpounBeutég 6.977.579,34 - - 6.977.579,34
NOUTTEG UTIOXPEWOELG 1.655.477,52 - - 1.655.477,52
ZYNOAO YNOXPEQZEQN: 8.633.056,86 - - 8.633.056,86

MNPocbLopLOHAG TWV EVAGYWV a§Lwv

H gUAoyn agila Twv XPNULOTOOLKOVOULKWY OTOLXELWVY TTOU SLampayaTEVOVTAL O EVEPYEIG ayopég (Xpnpatiotripla) (.. mapdywya, LETOXEG,

opoAoya, apotBaio kepalata), mpoodlopileTal amnod TG SNUOCLEVOUEVEG TLLEG TTOU LoXUOUV KOTA TNV NUEPOUNViO TOU LooAoyLopou. H eAoyn

agla TWV XPNHATOOLKOVORLKWY OTOLXELWY TIOU SV SLATPayLOTEVOVTAL OE EVEPYEIC OYOPEG TIPOCSLOPLETAL LLE TNV XPHON TEXVLIKWY QIOTLKUNONG

KoL tapadoxwv mou otnpilovtal o Se50UEVA TNG AYOPAC KATA TNV NLEPONVIC TOU LOOAOYLOHOU.

H gvAoyn agia Twv akdAoUBwWV XPNLATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU Kot TtalBntikol mpooeyyilel tTnv AoyLoTikn toug agia: i) MeAdtec,

ii) Aoutég Anawtrioelg, iii) Tapelakd Atabéoipa kat looSuvapa, iv) Aecpeupéveg KataBéoelg v) NMpounBeutég kat AOUTEG YTIOXPEWOEL.

XPNHOTOOLKOVOULKA
oTolXeia Tou
EVEPYNTIKOU

Mood o€ €

Anotipnon og eVAoyeg agieg otn AR§N TG mepLéSou

avadopag XpnOLUOTIOLWVTAG:

Eninedo

1 Eninedo 2 Eninedo 3

Anotipunon oe eVAoyeg agieg otnv évapén tng nepLédou

avadopdg XpnOLUOTIOLWVTAG:

Eninedo

ZUvolo

Eninedo 2

1

Eninedo 3 Z0volo

XPNHOTOOLKOVOULKGL
otolXeia Tou
EVEPYNTIKOU
OQUOTIMWHEVA O
e0Aoyeg afieg péow
ANMOTEAECUATWV

- ApotBaia kepdhata
eEwTEPLKOU

- 1.238.761,00  481.788,00 1.720.549,00

- 1.320.627,00

512.806,00 1.833.433,00

Z0volo
XPNHOTOOLKOVOULKWY
OTOLXELWV TOU
EVEPYNTIKOU

- 1.238.761,00  481.788,00 1.720.549,00

- 1.320.627,00

512.806,00 1.833.433,00

KaBapn ebAoyn agia

- 1.238.761,00  481.788,00 1.720.549,00

- 1.320.627,00

512.806,00 1.833.433,00

4. INUOVTIKEG AOYLOTIKEG EKTLUOELG KOl KPLOELG TNG SLOKNOEWG

OL EKTIUACELG KL OL KPLOELG TNG Sloiknang elval und ouveyn enaveéétaon e BAon Ta LOTOPLIKA SeSopéva Kot TPOodOKie yla T LeANOVTIKA

YEYovoTa, ou Kpivovtat eUAoyeg cUUGWVA LE Ta LOXUOVTA.

H Etatpeia mpoPaivel og eKTIUACELG KoL TTAPASOXEG LEAAOVTLKWV YEYOVOTWYV TIOU TLBAVOV Vol EMNPEGCOUV TNV OLKOVOULKN TNG Katdotaon. Ot

EKTLUAOELG KaL TIpaSOXEG TTOU EVEXOUV GNUOVTLKO KiVOUVO va TIPOKAAECOUV OUCLWEELG TPOCAPUOYEC OTLG AOYLOTIKEG OIEC TWV TTEPLOUC LKWV

OTOLXELWV KOl TWV UTIOXPEWOEWV OTOUG ETMOUEVOUC 12 HAVEG €XOUV WG EEAC:
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(a) Dopol elcodripatog. H Etaipeia unokettal oe otabepd cuvieleotr) Gpopou eL008AUATOG OTWG aUTOG KaBopiletal and to Ymoupyeio
OLKOVOULKWV yla TRV KABe xprion. Ymdpxouv moAEG cuvaAlayEg Kal UTTOAOYLOMOL yLa Ta omoia 0 TeEAKOG TpoadLoplopdg Tou Gpopou sival
aBéBatog. EAv to telkd amotéAeopa tng dopoloyikig ekkabdplong rj tou popoloyilkol eAéyxou sival Stadopetikd amd tnv npoPAedn mou
eixe apykd avayvwplotei, n Stadpopd Ba emnpedost tov $OPo EL0OSAHUATOC.

B) H etatpeia avayvwpilel mpoPAedn yLa emibikeg unoB£oelg Baoel ototxeiwv arod toug NoptkoUg cupBoUAoUG TNG.

y) H etatpeia avayvwpilel mpoBAEPELS yla CUMBATIKEG UTTOXPEWOELG TIPOG EAATEG TOU, OL omoieg unohoyilovtal BACEL LOTOPLKWY SeSopévwv
KOL OTOTLOTIKWV OO TNV EMIAUGN QVTIOTOLXWV TIEPLTTWOE WV TOU TTOPEABOVTOG.

6) H etaupeia avayvwpilel mpoPAEPELS yla TNV anopeiwon Twv cuppetoxwv Aappdavovtag umoyn ta LeAAovitkd odéAn nou Ba elopeviocouv

and aUTEG.
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5. NINAKAZ METABOAHZ NATIQN

EYKQTOOTACELS . EnutAa & .
. . . Metadopka , Noylopika ,
(Mood oe Eupw) o€ akivnra . Aourog ZOvolo
) Méoa , H/Y
itV e§omAlopnog
Kivnon £toug 2017
Kéotog
Yriodouto évapéng tnv 01-01-2017 567.244,42 5.958,91 641.862,00 167.077,38 1.382.142,71
Mpoobrikeg 1.258,00 - 20.840,06 66.703,32 88.801,38
NwARoslg/Ataypadeg - - - - -
Metadopég - - - - -
Kéotog tnv 31-12-2017 568.502,42 5.958,91 662.702,06 233.780,70 1.470.944,09
AmnooBEcelg
Yréhourto évapéne v 01-01-2017 (539.426,71) (4.352,20)  (531.813,76)  (101.402,30) (1.176.994,97)
AnooBéoelg mepLoSou, (6.006,64) (602,52) (44.441,28) (24.893,47) (75.943,91)
NwAnoeic/Ataypadég - - - - -
Metadopég - - - - -
AnooBéocelg tnv 31-12-2017 (545.433,35) (4.954,72) (576.255,04) (126.295,77)  (1.252.938,88)
AvamnooBeotn agia tnv 31-12-2017 23.069,07 1.004,19 86.447,02 107.484,93 218.005,21
Kivnon £toug 2018
Kéotog
Yriodouto évapéng tnv 01-01-2018 568.502,42 5.958,91 662.702,06 233.780,70 1.470.944,09
Mpoobrikeg 260,00 - 61.744,72 78.313,79 140.318,51
NwAnoesig/Alaypadég - (3.548,86) (4.365,46) - (7.914,32)
Metadopég - - - - -
Kéotog tnv 31-12-2018 568.762,42 2.410,05 720.081,32 312.094,49 1.603.348,28
Anooféocelg
Yréhouto évapéne thv 01-01-2018 (545.433,35) (4.954,72)  (576.255,04)  (126.295,77) (1.252.938,88)
AnooBéoeLg mepLoSoU, (6.076,32) (602,52) (43.665,42) (38.677,04) (89.021,30)
NwAnoelc/Alaypadeg - 3.548,84 3.665,46 - 7.214,30
Metadopég - - - - -
AnooBéoelg tnv 31-12-2018 (551.509,67) (2.008,40) (616.255,00) (164.972,81)  (1.334.745,88)
AvamnooBeotn agia tnv 31-12-2018 17.252,75 401,65 103.826,32 147.121,68 268.602,40
H etaupeia Sev €xel Seopeloel evowpata ayla yla e§acddaiion Savelakwy i AAAWY UTIOXPEWOCEWV.
6. \OUEG LOKPOTIPOOECES AMALTHOELG
Ot Aouég MakpompoBeoueg amattioslg avallovtal wg akoholBwG:
Eyyurioelg 51.145,49 97.474,48
Keddato ouppetoxrig oe Kowomnpagieg 2.886.57 2.886.57
Tapeio Mapakatabnkwv & Aaveiwv 1.628.90 1.628.90
ZUVOAO AOLTTWV HAKPOTIPOBECLWV AMALTHOEWV 55.660.96 101.989.95
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H etatpeia tnv 31" AekepuPpiou 2018 ixe CUMUETOXN OTLG TAPOAKATW KOLVOTIPAEIEC:

EXOYN
EAETXOEI
- D®OPOAOIKA .
= 0
KOINONPAZ=IA KATAZTAZH % ZYM/XHZ 2YMMETOXH MEXPI KAI IXOA0
INA THN
XPHZH TOY
PRAXIS - (YN.OIKONOMIKQN) ENEPTH 47,00% 1.410,00 2006
MYPHNAZ Il -(O.T.E) ENEPIH 17,00% 510,00 2008 (1)
McCann Erickson-FCB/Ivwun -(E.O.T) ENEPTH 50,00% 0,00 - (2)
KAPAMEAAA-McCann Erickson -(TOPTIAZ) ENEPTH 99,80% 0,00 - (3)
ICARUS - (AEPOAIMENAZ EA.BENIZEAOS) MAYZH EPTAZIQN 16,65% 0,00 2006 (4)
EZEAIZH - (O.T.E) MAYZH EPTAZIQN 20,00% 0,00 2005 (5)
McCann Erickson-BBDO Athens-Cleverbank -(E.O.T) MAYZH EPTAZIQN 50,00% 0,00 2007 (6)
EZEAIZH 2 - (O.T.E) MAYZH EPTAZIQN 20,00% 0,00 2008 (7)
"2005" - (AOGHNA 2004) MAYZH EPTAZIQN 33,33% 966,57 2006 8)

INUELWOELG:

(1): ExeL umayBei o mepaiwon yla To TPWTO £10¢ Asttoupyia tng o 2006. Emiong, evrog tou 2015 éhape xwpa o GopoAoyikdg EAeyxXog TnG
xpriong tou 2007. O éAeyxog ohokAnpwOnke tnv 30n AekeuBpiov 2015. Evtog tou 2016 éAafe xwpa o popoloyikdg éAeyyog tou 2008, o omoiog
oAokAnpwOnke gvtdg tou 2017.

(2): ‘ExeL umayBei og mepaiwon yla Ti§ XpRoeLg LéxpL kat to 2009.

(3): Aev €xeL eleyxBel dopoloyikd amo tnv clotach tng, to 2010.

(4): H kowomnpagia ékave mavon epyaciwv otn AOY XaAavspiou tnv 30.12.2009.

(5): H kowompaéia ékave mavon epyactwv otn AOY Xahavépiou tnv 31.12.2009.

(6): H kowompagia ékave mavon epyactwv otn AOY XaAavspiou tnv 24.03.2010.

(7): H kowomnpagia ékave mavon epyaciwyv otn AOY XaAavspiou tnv 31.12.2010.

(8): H kowompatia ékave mavon epyactwv otn AOY Xahavdpiou tnv 15.12.2015, pe nuepounvia 31.07.2012 (avadpoptkn Loxv).

7. AvaBaAldpevog ¢popog ELcodpatog

Ot avaBaAAopevol popoL EL60SAUATOG TIPOKUTITOUV artd TG IPOoWPLVEC Stadopeg LETAEY TNG AoyLoTIKAG agiag Kat Twv ¢popoloylkwy BAcEwY
TWV OTOLXELWV EVEPYNTLKOU KoL tadnTikou Kat urtohoyilovtal BAoeL Tou cuvteeotr) Gopoloyiag ELCOSHUATOC TTOU QVAUEVETAL VO LOXUOEL OTLG
XPNOELC KaTd TLg omoieg Ba avaktnBouv ) Ba Stakavoviotouv oL avaBarlopevol pdpot. b wva e Tn dopoAoyLkn vopoBeoia, o opoAoyLkog
OUVTEAEOTAC TTOU £PAPUOCTNKE OTLG EAANVIKEG ETILXELPNOELG yLa TG Xprioelg 2017 ivar 29% (Baoel twv Statdéewyv tou Nopou 4334/2015 mou
Snuoaotevtnke otig 16/07/2015). Bdoet tou apbpou 23 tou N. 4579/2018 o dopoAoyLkog cuvteAeoTAG elvat : 29% yia to 2018, 28% yia to 2019,
27% yia to 2020, 26% yia to 2021 kat 25% yia to 2022 kat £netta. And tnv napandvw enidpaocn npoékuPe peTaBolr otov avaBarAopevo
$bpo €(30.211,28) yia tnv Etatpeia.

H kivnon twv avoBaAropevwy GopoAoyLKWY QIALTHCEWY KoL UTIOXPEWOEWY KOTA TN SLApKeLa Twv Xprioewv Tou éAnav tnv 31n AekepPpiou
2018 kat 2017 €xeL wg akoAoLBwG:

ETriOLeG OLKOVOULKEG KOTAOTAOELS Lo TNV xprian mou éAnée tnv 31" AekeuBpiouv 2018 SeAida 29



AvaBaAopeveg GopOAOYLKEG
anatthoelg/ (UNOXPEWOELS):

Evowpata Kat QUAQ tayLa oToleia

Enwodaleig anattroelg

Anolnuwoelg Npoowrikou

AvayvwploBeioa ¢opoA. anaitnon
petadepopevwy Gpoloy. InuLwv

Noutd

Z0volo

AvapBaAAopeveg popoAoyLkég
anattioelg/ (UTOXPEWOELS):

Evowpata Kot GuAa ayLo otolxeio

Emodaleig anattioelg
Anolnuiwoelg Npoowrikou
Nouné

Zuvolo

8. NeAdrteg

Ot NeAdreg avaAvovtal wg akoAoUBwg:

(Mood oe Eupw)

MeAdrteg
Emtayég

Meiov: MpoPAedn yla emodoadeig
QUTALTHOELG
Zuvolo Mehatwv

(Xpéwon) /

Nictwon ota (Xpéwon) / Nictwon
1-lav-18 anoteAéopata otnv kabapr Béon 31-Aek-18
26.146,48 (8.868,28) - 17.278,20
99.850,03 (13.772,42) - 86.077,61
99.303,54 (117,60) (10.410,69) 88.775,25
46.400,00 (46.400,00) - -
(3.150,27) (24.223,76) - (27.374,03)
268.549,77 (93.382,06) (10.410,69) 164.757,02
(Xpéwon) /
Niotwon ota (Xpéwon) / Nioctwon
1-lav-17 anoteAécpata otnv kabapn Béon 31-Aek-17
39.916,44 (13.769,96) - - 26.146,48
477.612,31 (377.762,28) - - 99.850,03
94.382,24 5.456,06 (534,76) - 99.303,54
(162.856,39) 159.706,12 - - (3.150,27)
449.054,59 (179.970,06) (534,76) 268.549,77
31/12/2018 31/12/2017
7.944.636,78 8.570.429,11
251.463,09 319.867,93

(1.989.973,74)

(1.987.931,36)

6.206.126,13

6.902.365,68

H motwtikn epiodog mou didetat otoug meldrteg kupaivetal petagy 30 kat 60 NUePWY avVAAOYQ LE TN XWPA KAL TNV KAThyopic Tou eAdTn.

OLmehdteg Sev emiBapUvovtal e TOKOUG YLA TIG KABUOTEPHOELG TWV MANPWHWY TOUG,.

Emiong, n kivnon tg mpopAePng twv eMOGOAWY QOLTACEWVY Eival N TOPOKATW:

(Mooa oe Evpw)

NpoBAePn entopaA v anattrioewv
Yrniéhouto tnv 01/01
Mpooapuoyn IFRS 9

Avarnpooappoopévo untodouro thv 01/01

‘Ecodo amno axpnoipomnointn npopAedn

Metadopég
YnéAouto tnv 31/12

Na onpewwBei otL t0 €0060 amd axpnolpomnointn

QAMOTEAECULATWY XPrioNG.

2018 2017
1.987.931,36 3.611.931,86
45.456,37 -
2.033.387,73 3.611.931,86
(50.008,63)  (1.624.000,50)
6.594,64 -

1.989.973,74

1.987.931,36

npoPAedn twv emopoAwv anattioewv Bpioketal ota «Aoutda €§oda/(écoda)» Twv
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H wpilpavon Twy amattogwy MEAATWY MAPOUCLAIETOL TAPAKATW:

(Mood oe Eupw)

Evripepa

KaBuotepnpuéva Kol pn amopelwpeva
ZUvolo nelatwv

9. AOUEG AMALTAOEL

OL Aouég amattroelg avoAlovrat wg akoAoLBwG:

(Mood oe Eupw)

Nounol xpewoTeg

Meiov npoBAEPeLg EMLOGOAWV XPEWOTWY

Kbéotog mapaywyng os e€EALEN

Anautiioelg and Kowornpoagiec/ouyyeveig etalpeieg
MpomAnpwuéva é€o0da

‘EcoSa XpricEwWC ELOTIPAKTE

ZUVOAO AOLITWV AMALTHCEWY

10. Tpéxouoeg GOPOAOYIKEG AMAITHOELS

31/12/2018

6.206.126,13

31/12/2017

6.834.778,24
67.587,44

6.206.126,13

6.902.365,68

OL Tpéxouoeg DopoloyLkEG ATALTAOELG avaAUovVTaL WG AKOAOUBWG:

(Mooc o Eupw)

Juvolo TpeXxouowv GopPOAOYLIKWY AMALTHCEWY

31/12/2018 31/12/2017
235.233,10 217.827,25
(321.411,28) (56.197,71)
90.647,14 65.626,54
158.171,80 137.119,65
32.070,57 34.074,30
79.822,00 55.420,00
274.533,33 453.870,03
31/12/2018 31/12/2017
1.516,62 13.113,69

11. Tapelakd StaBéopa kat Looduvapa

‘ONeg OL TOUELAKEG TNG TPAEELG YivovTal pe Stakivnon emttaywy 1 pe eppaopara.

Ta tapelakd Sloab€oua KoL ta TOUELAKA LoodUvapa YLl 0KOTIOUG TNG KOTAOTAONG TOUELAKWY powv, TepthapBdavouy ta e€ng:

(Mooa oe Eupw) 31/12/2018

AwBéopa otig Tpamneleg 3.414.721,13

31/12/2017

2.828.756,22
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12. XpnHaTOOLKOVOHIKA TtpoidvTa og eVAoyn afia

EUmopiko XapToPUAAKLO KOl XPNLOTOOLKOVOLKG OTOLKELQ TOU EVEPYNTLKOU QUTOTILWHEVA 0TV EVAOYN afia péow KAX.

Metoxég ko ApotBaia

31/12/2018 31/12/2017
YnéAouno avoiypatog 1.833.433,00 1.584.999,93
MpooBrkeg (ApotBaia kepdhala e§wteptko) 0,00 211.868,10
Képdn/ (Inuiég) and amotipnon evAoyng agiag (112.884,00) 36.564,97
YrnéAouto KAELoipatog 1.720.549,00 1.833.433,00

13. Metoxwko keddAato

ApLOUOG KOWWV

(mood og Eupw) UETOXWV Aéia KOWWV HETOXWV
31-Aek-17 784.647 2.299.015,71
3-Anp-18 (170.648) (499.998,64) (1)
31-Aek-18 613.999 1.799.017,07

Me Bdon tn levikn Zuvéheuon Twv Metoxwv tng 3 Artptdiou 2018, to peToxkd kedaAato tng Etatpeiag:

(1) ‘Eywe pelwon tou petoxtkol KebaAaiou Katd To Mood Twv € 499.998,64 pe TNV akvpwaon 170.648 KOWWV OVOUAOTIKWY LETOXWV
ovopaotikng agiag 2,93 g kabepiog kat cuvakoAouBn tpomomnoinon tou apbpou 5 Tou KataotatikoU.

H mAnpng avdAuon tou PeToXIKoU KedaAaiou TnG eTalpeiag KaBwE KAl TwV LETOXWV TG, eivat n €€Nng:

Z0vOeon petoyikol kedalaiov thv 31n AskepPpiov 2018
Passepartout Holdings Limited 613.999 2,93 1.799.017,07 €
ZYNOAO: 613.999 2,93 1.799.017,07 €

H Etatpeia tnv 31/12/2018 eival eheyxdpevn ano tnv Passepartout Holdings Limited, n omoia katéxet 1o 100% Twv LETOXWV TNG ETAUPELAG.

ETriOLeG OLKOVOULKEG KOTAOTAOELS Lo TNV xprian mou éAnée tnv 31" AekeuBpiouv 2018 SeAida 32



14. AnoOspatika

KatapA. , ®Dopot-téhn
T , Siadop and AmnoBepatika - 5 vt Adopord Aowd
(;Km(o o sta opa am’) avahoyoTk@y I;T(IKI'C( ’ and a ﬂ‘fﬂ ogo ovntfz eoma )
AnoBERATIKG €KE0ON LETOXWV KepBHV/ Ty ONMOBEUATIKA  METOXIKOU  OMOBEHATIKA QMOBEHATIKA

UTtEP TO GpTLO kedpalaiov

Mood o€ Eupw ZUvolo

(o) (B) (v) (6) (g) (o7)
Ynéhouro oic 1 223.672,42 1.372.171,45  (77.411,30)  4.304,11 (111.100,82)  41.244,48 714,84  1.453.595,18
lavouvapiouv 2017
Abénon MK pe
kegaonoinon eidikol (1.372.168,81) 111.100,82 (1.261.067,99)
anoBepatikol uTnép To
apto
Dopog avEnonc MK (13.721,69) (13.721,69)
AvoloyloTikd
KéPSN/Tnpieg
AvaBai\opevog dpopog
TIOU GXETILETOL UE TV
EMAVEKTIUNON (534,76) (534,76)
UTOXPEWONG
T(POOWTTLKOU
YnéAouro ot 31
AekepPBpiov 2017

1.844,00 1.844,00

223.672,42 2,64 (76.102,06) 4.304,11 (13.721,69) 41.244,48 714,84 180.114,74

Ynéhowo onic 1 223.672,42 2,64  (76.102,06)  4.304,11 (13.721,69)  41.244,48 714,84  180.114,74
lavouvapiouv 2018
ZXNUATIOUOC TAKTIKOU
anoBepatikol
AvoloyloTikd
KEPSN/Inpieg
AvaBai\opevog dpopog
TIOU OXETI{ETOUL E TNV
EMAVEKTIUNON (6.123,25) (6.123,25)

umoxpEéwong
T(POOWTTLKOU

13.812,84 13.812,84

24.493,00 24.493,00

AvafBai\opevog dopog
TIOU OXETI(ETAL HE TV UE
v aayr) dopoAoyikol

OUVTEAEDTH

(4.287,44) (4.287,44)

YnéAourto otig31

237.485,26 2,64 62.019,75 4.304,11 13.721,69 41.244,48 714,84 208.009,89
AskepPpiov 2018 ( ) ( )

(o) Taktkd AroBepaTiko

To Taktkd AmoBepatikd oxnuatiletal cUpdbwva pe T¢ Slatdéelg tng EAAnvikrg NopoBeoiag (N.2190/20, Gpbpa 44 kat 45) katd TNV onoia
00O TOUAGXLOTOV (00 pE To 5% Ttwv eTnoiwv Kabapwv (LETA dOpwv) kepdWY, elval UTOXPEWTIKO va petadepBel oto TakTikd AmoBepatik 6
HEXPL To UPoG Tou va $pBAceL To €va Tpito Tou KataBAnpévou petoxtkol kedaaiou. To TAKTIKO amoBeATIKO Utopel va xpnotpornolnBei yia
KAAUYN Inpwv PETA and anodaon tnG TAKTIKAG MEVIKAG ZUVEAEUONG TWV UETOXWY, KOL WG €K TOUTOU Og pmopel va xpnotponotnBel yla
onotodrimote dAAo Aoyo.

(B) KataBA. dtadopd and €k60on LETOXWV UTEP TO APLO
To anoBepatikd authg TN Katnyopiag, £xeL SnuoupynBel pe anddaon tng Taktkng Fevikig ZuvéAeuong Katd tnv al&non Tou HETOXLKOU
kedahaiou, drmou oxnuatiotnke £181KO amoBepatiko Aoyw kdAudng umép to dplo.

(v) ArmoBspatikd avaloyloTikwv KepSwv/InHuv
To amoBepatikd autd oxnuatiletal pe Bdon ta avaloyloTikd kEpSn ({nuieg) kat dev Suvatal va petadepbel ota amoteAéopata oe

UETOYEVECTEPEG TIEPLOSOUC.

(8) Extakta anobgpatikda
To amoBepatikd autng Tng Katnyopiag, €xet SnuoupynBel pe anoddacn tng Taktikng MEVIKAG ZUVEAEUONG O TTOALOTEPEG XPNOELG, SEV EXEL
€L61KO TIPOOPLOUO Kat SUvartal va xpnotpomnotndei yia onolodnmote okomo pe anddaon tng Taktkig Mevikig uveheuong.

(g) dApoL -téAn and av§non petoxkol kepaiaiov
To anoBepatikd autrg TN Katnyopiag adopd £€oda cuykévtpwaong kedalaiou, Ta onoia epdavitovral adatpetikd tng kabaprg B€ong
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(ot) AdopoAdynta anoBspatikd
AnoBepatikd and écoda popoloynBévta katd l8kd tpdmo

MepapBdavetal To HEPOG TWV adlavéuntwy kabapwv Kepdwv KABe xprong mou poépxetal anod écoda dpopoAoynBévta Katd el8IKO TPOTO UE
£€avtAnon t¢ GopoAoyLKAG UTTOXPEWDNG.

Ta avwtépw amobepatikd uropouv va kedpahatomnotnBouv kat va StavepunBouv (adol AndBouv undYn oL TEPLOPLOKOL TTOU UTTOPEL va LoYUOU V
KaBe popd) e anodaon tng TaKTKAG MEVIKAG ZUVEAEUONG TWV LETOXWV.

Je mepinmtwon anodaong Stavoung n etatpeia Ba kAnBei va kataBaAAeL tov avadoyouvta ¢opo.

15. NpdBAedn anolnpiwong npocwnikol Adyw §68ou amnd tnv unnpecia

H rpoBAen yia amolnuiwon Aoyw £€660u and tnv unnpeoia anetkoviletal ot Okovopkég Kataotdoelg cupdwva e to AAM 19 «NapoxEg
oe gpyalopévouc» Kal Baoiletal oe avegdptntn avaloyLoTikh LEAETN.
SUVTOELOSOTLKEG TLOPOXES

Ta mood mou €xouv KataxwpnBei otov Icohoylopod €xouv poodloplobei wg e§AG:

(Mooa oe Eupw) 31/12/2018 31/12/2017

YrniéAouno lcoAoyLopou yuo:

Yrnoxp£waon KabopLopEVWY TapoxXwV 355.101,00 342.426,00

355.101,00 342.426,00
(Mood oe Eupw) 31/12/2018 31/12/2017
Kootog tpéxouvcag anacxoAnong 35.029,00 34.302,00
XPNHATOOLKOVOULKO KOGTOG 5.136,00 4.882,00
KO0TOG TepLKOTWV/SL0KOVOVIOULWV/TEPUATLOMOU UTINPECTAG 10.026,00 36.563,00
Z0VOAo, TtepAaBaVOUEVO OTLG TTOPOXEC OE epyal. 50.191.00 75.747.00
(Mood oe Eupw) 31/12/2018 31/12/2017
Ynéhourto Evapéng 342.426,00 325.456,00
Kbotog anaocyoAnong neptdédou 40.165,00 39.184,00
KataAnBeioeg anolnuiwoelg (12.633,00) (56.933,00)
K&oTog SLoKaVoVIoUWY 10.026,00 36.563,00
Avahoylotiko (képdog)/inuia (24.883,00) (1.844,00)
YréAouro téAoug 355.101,00 342.426,00
(Mocd oe Eupd) 31/12/2018 31/12/2017

Avahoylotikd kEpSN/(Tnuieg) amod PeTaBOAEC OE XPNUATOOLKOVOULKEG

TapadoxEg - -
Avahoylotikd kEpSn/(Tnuieg) anod petaBolég oe epnelpio 24.883,00 1.844,00
ZuvoAwkd £€coda / (£§06a) avayvwpLopéva ota Aoutd GUVOALKG
éc0ba 24.883,00 1.844,00
31/12/2018 31/12/2017
Mpog€odAnTiKd eMITOKLO 1,60% 1,50%
MeAoVTLIKEG QUEAOELG LoBwv 1,75% 1,75%
Méoog LeANOVTLKOG Epyactakdg Blog 17,60 €tn 17,13 €tn

Katd tnv nuepopnvia amotipnong 31/12/2018 dv sixape unobeoet emitokio npos€ddpAnong 0.50% vPnAotepo, Snhadn and 1,60% os 2,10%,
TOTE N GUVOALKN uTtoXPEwaon Ba rtav xaunAotepn nepimou katd 9,30%.
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16. Nouég mpoPAEYELg

O Noutég mpoPAEPelg avallovrat wg akoAoLBwG:

(Mooc oe Eupw) 2018 2017
‘Evapén 1/1 1.013.452,32 986.260,68
MpoBAEPeLg xprong - 34.022,30
‘Ecobo amno aypnoiponointn npopAedn (199.957,56) (6.830,66)
Metadopég (145.707,25) -
YnéAowro 31/12 667.787,51 1.013.452,32

To peyolUtepo pépog adopd mpoPAedn amopsiwong cuppetoxnig o Kowompatiec. Ymoloyiletar Bdost avdluong twv OLKOVOULKWY
Kataotdoswv twv Kowornpaglwv pe thv peBodo tng kabaprig B€ong. To UPog tng mpdPAedng yia to 2018 avépyetal oe € 484.567,72 Kol TO
2017 oe € 823.240,50 avtiotolya.

17. NpopnO&uTEG Kat AOUTEG UTIOXPEWOCELS

H etaupeia éxel oxnuatioel emopkeic mpoPAEPELS yLa OAEC TIG POPOAOYLKEC TNG UTIOXPEWOELG KOL SEV AVOUEVETAL VAL TIPOKUIOUV GNUAVTLKEG
$OPONOYLIKEG UTIOXPEWOELG, TTEPA ATTO AUTEG TTOU KATaxwprOnKav Kat amelkovi{ovtal oTig XPNUATOOLKOVOULKEG KATOOTAOELG.

(Mood oe Eupw) 31/12/2018 31/12/2017
MpounBeutég ecwtePLKOU 6.781.226,16 6.486.105,70
MpounBeutég e§wteptkol 196.353,18 483.739,03
Acdaliotikoi Opyaviopol 157.202,23 173.573,62
Dopot-TéAn 238.987,42 262.931,09
ONA 371.196,54 374.868,73
Emtayég mAnpwtéeg 260.829,67 43.747,03
Avapal\opeva écoda - 13.650,00
Nournot MoTwtég 453.745,40 451.469,28
Mepiopata mAnpwtéa 876,62 876,62
Aouleupéva £€oda 172.176,98 214.681,10
MpokataBoAeg mehatwy 462,66 3.919,22
Zuvolo MpopunBeuTwV Kat AOLIWV UNIOXPEWOEWY 8.633.056,86 8.509.561,42

18. NwANCELS KAt KOOTOG MWANBEVTWY

AvdAuon piktou képSoug 2018 NwARoeLg _— le(g‘:,::v Mukto képSog
‘Ecoda media 5.200.751,58 (4.711.741,42) 489.010,16
‘Ecoda mapaywywv 9.897.859,61 (4.657.434,15) 5.240.425,46
s0Uvoho 15.098.611,19 (9.369.175,57) 5.729.435,62
AvdAuon pktou képSoug 2017 NwARoELg K?mo MKkt KEpSOG
nwAnBévtwv
‘Ecoba media 5.392.566,46 (4.729.616,90) 662.949,56
‘Ecoda mapaywywv 10.614.141,24 (5.809.447,85) 4.804.693,39
Z0volo 16.006.707,70 (10.539.064,75) 5.467.642,95

ETriOLeG OLKOVOULKEG KOTAOTAOELS Lo TNV xprian mou éAnée tnv 31" AekeuBpiouv 2018 SeAida 35



19.E§oba Sroiknong & udBeong

Ta yevikd €€oda tng Etaipeiag empepilovral og £€0da Sloiknong kat Stdbeong wg:

(Mooa o Evpw)

E€oba 6140e0NC

MuoBodoaoia kat Aoutd €£06a MPOoWTLKOU
AUOLBEG SLKNYOPWV, EAEYKTWY KOl AOUTWVY TPLiTWY
EvolkLa Ko EMILOKEVEG

MpoéBAsPn/(avtiotpodr) enodolwy anattoswv
AmooBEoelg

Nound £€oba

Z0volo

'E§oda Sloiknong

MuoBodoaoia kat Aoutd €€06a MPOoWTLKOU
AUOLBEG SLKNYOPWYV, EAEYKTWV KoL AOUTwV TPiTwv
EvolkLa Kol ETILOKEVEG

AmooBEoelg

Nound £€oba

Z0volo

20. Nowuntd éc0dat/(£§0da)

(Mooa oe Eupw)

Képdog (Inuia) amod tnv nwAnon/ekmoinon mayiwv
‘Ecoda MapeMOpEVWVY AOXOALWY

‘Eooda/(£€0ba) amo mpoPAEP el eMod AWV AmMALTHCEWY
SuvaAlaypatikeg Stadopeg-£€6060

SuvaAlaypatikeg Stadopec-£€odo

‘Ecoba/(¢€0da) amd Slaypadn malatwy urtoAoinwy
DopoloyLka TPOOTLULA KOL TTPOCAUENOELG

Nound €co6a

Aound €€oba

ano6 01-01-2018
€w¢ 31-12-2018

3.359.450,56
626.380,07
349.074,48

80.119,17
444.024,14

an6 01-01-2017
£€w¢ 31-12-2017

3.032.783,34
625.707,45
340.606,84

68.349,52
465.176,63

4.859.048,41

4.532.623,78

373.272,28 336.975,93
69.597,79 69.523,05
38.786,05 37.845,20

8.902,13 7.594,39
49.336,02 51.686,29
539.894,27 503.624,86

ano6 01-01-2018
€w¢ 31-12-2018

anoé 01-01-2017
€w¢ 31-12-2017

699,97 -
6.600,00 6.600,00
(76.092,33) 21.767,40
1.007,35 3.312,80
(2.542,82) (3,00)
(3,09) 396,94
(355,21) (5.708,33)
8.710,74 14.121,88
(5.161,71) (9.079,26)
(67.137,10) 31.408,43
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21. Xpnpatootkovoukd (écoda)/é§oda

H €1KOVA TOU XPNIATO-0LKOVOLKOU KOOTOUG EXEL WG EEAG:

(Mooc o Eupw)

Xpewotikol tokoL & cuvaodn £€oba

ané 01-01-2018
£wg 31-12-2018

an6 01-01-2017
£w¢ 31-12-2017

(23.304,55) (20.660,69)
Miwotwtikot Tokot 196,39 8.101,73
Képdn / (Znuiég) and amotipnon
XPNHATOOLKOVILKWVY TIPOoLlOvTwyY o€ eVAoyn (112.884,00) 36.564,97
agia
Nownd éco6a emevéuoewv 11.900,03 3.440,42
Z0volo (124.092,13) 27.446,43
22. ®bpog Elcodrjparog
(Mood oe Eupw)
2018 2017
DOpog EL0OSHATOG XPONG (11.597,07) -
AvaBaAlopevog ¢opog ELoOSAATOG (93.382,06) (179.970,06)
Nouroi pdpot - -
Z0volo (104.979,13) (179.970,06)
(Mood oe Eupw)
2018 2017
Képén / (Tnpisg) mpo pépwv 332.229,24 456.226,87
<2D9c:/poq urtoAoyL{Oopevog He edapuoyr Tou eyxwplou GopoAoylkol GUVTEAEDTH (96.346,48) (132.305,79)
(]

DopoAoyIKES TPOCAPUOYEG LA
- Aamdveg mou Sev ekmiinTouy yla GopoAoyLlkoug oKOToUg (37.700,00) (47.664,27)
-Oopoloykn enidpacn e06dwv / (€€66wv) yla ta omoia Sev avayvwpiotnke

Y ' (5.048,52) -
avaBalopevog dopog
-EniSpaon and popoAoyLkég INULEG TTPONYOULEVWY XPHOEWV 64.327,15 -
-®opoloyikr) enidpaon amnd arhayég popoAoyKwY CUVTEAECTWV (30.211,28) -

®dopoloyikn eniBapuvon (104.979,13) (179.970,06)

OL avENEYKTEG XPAOELG TNG etatpeiag adopolv povo ta €tn 2009 kat 2010. H Etaupeia yia Tig xprioetg 2011 €wg kat 2013 éAafe EkBeon
Dopoloyikng Zuppopdwong pe pdon tnv nap.5 Tov dpBpou 82 tou N. 2238/1994 kar yia TG Xprioelg 2014, 2015, 2016 kat 2017 cvpdwva pe
TS Slatdéelg tou dpbpou 65A map. 1 tou N. 4174/2013. And to dopoloyiko £tog 2016 Kat KATomLv Tpomonoinong tou apdpou 65A map. 1 tou
N.4174/2013, o ev Adyw €AeyX0G KATEDTN TTAEOV TPOALPETLKOG, WOTOOO N ETatpeia eméAege va ouvexioet va AapBdavel tnv EkBeang DopoloyLkng
Suppopdwaong. ExelAdBetLyta to 2017 kat yia to 2018, 0 €Aeyxog éxel EekvhoeL kat n oxetikr EkBean Qopoloyikig Zuppdpdwonc mpoPAEnetal
va xopnynBei petd t dnpooicuon twv Otkovoutkwyv Kataotdoswv tngxpriong 2018. O evAdyw éAeyyog Sev avapévetal va eTiLpEPEL CNUOVTLK
Sladpopormnoinon ot GopoAoyLKES UTIOXPEWOTELG TTOU £XOUV EVOWHATWOEL 0TI OLkoVoULKES KATaoTAoEL.
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23. Napoxég o epyalopévoug

(Mood oe Eupw)

MuoBoli kat npepouicbia

Epyodotikég elodopeg

Acdaliotpa yia LatpodappakeUTKN TEPiBaAn

Anolnuiwon anoiuvong

NOUTEG TLOPOXEG OE EPYALOUEVOUG

ard 01-01-2018
£wg 31-12-2018

2.909.210,56
669.260,12
38.776,94
49.801,33
65.673,89

arné 01-01-2017
£wg 31-12-2017

2.572.859,89
617.741,90
37.430,54
75.747,34
65.979,60

3.732.722,84

3.369.759,27

24. AvelAnppéveg Se0UEVOELG AELTOUPYLKWV HLOOWOEWY

) AeoueUoeLg Aettoupylkwy ULoBwoswv — ¢ Etatpeiag Aettoupyoivto¢ we utodwtr) KTpiou ypagpeiwv.

H Etaupeia pobwvel ta ypadeio pe pn akupwotpn Aettoupykn picbwon. H picbwon éxel Stddopoug Gpoug, priTPEG AVATIPOCAPHOYNG Kal
Skatwpata avavéwong. H Etatpeia anatteital va dwoet mpoetdonoinon énwg npoBAEMETAL yLa TLG CUMBACELS TWV EUTIOPIKWV ULOBWOEWV yLa
TOV TEPUOTLOUO TWV CUUDWVLWV.

Ta peAOVTIKA TIANPWTEQ GUVOALKA loBwpata cUpdwva LE TIG N AKUPWOLUEG AELTOUPYLKEG ULoBWOELG KaTtd Tnv 31.12.2017 ko 31.12.2016
€Xouv wg €€NG:

Evoikio-£§060

(Mood oe Eupd) 31/12/2018 31/12/2017
Méyxpt 1 €tog

176.590,66 174.842,23
Ao 2 -5 €t

643.743,80 820.334,46
Metd and 5 €tn

820.334,46 995.176,69
Etalptkd avtokivnta
(Mood o€ Eupdy) 31/12/2018 31/12/2017
MéxpL 1 €ro - 6.169,38
An 2 -5 émn 196.363,54 178.278,69
Metd and 5 €tn _ -

196.363,54 184.448,07

25. ZuvaAdayEég pe ouvaedepéva uépn

H Etaupeia péxpLtnv 03/03/2016 ftav eAeyxopevn a) ano v Interpublic Group (Luxembourg) S.a.r.| n omoia karteixe 10 99,9746% TwV PETOXWV
g eTatpeiag kot B) and v Business Science Research Corporation (eykateotnuévn otig H.M.A) pe mocootd 0.0254%. Metd t petaBifaon
Twv HETOXWV Katd 100% otnv Passepartout Holdings Limited n etaipeia madel va anotelel ocuvdebepévo pépog tou Opihou IPG peTd tnv
nuepounvia petaBifaonc.

Agv urtdpxouv cuvallayég pe cuvSebepéva pépn yia to 2018 kat to 2017.
i) Anolnpiwon 51euBuUVTIKOU TIPOCWTILKOU

- Q¢ StevBuvtikd otedéxn kot péAn tng Aoiknong, AapBavopévwy umoyn Kot TWY OTEVWY CUVEEOUEVWY [LE AUTOUC TTPOCWITWY, yLa TV
Etatpeia voouvtal autd mou opilet to A.A.M. 24 «VWOTOMOLAOEL; CUVSEUEVWY HEPWV".
- Qg ouvbedepéva pépn tng Etalpeiog Bewpolvtal n Aoiknon Kot ta avwtate oTeAEXN TG ETaLPELaG.
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an6 01-01-2018 ané 01-01-2017
(Mood oe Eupw) €wg 31-12-2018 £€w¢g 31-12-2017

ANOLBEG KoL AOLTLEG TTAPOXEG SLOIKNTIKWV CTEAEXWV

Ouadda Aoiknong tng eTatpeiag 883.663,15 769.063,65

Zovodo 883.663,15 769.063,65

A€V UTLAPXOUV CNUAVTIKEG ATMALTHOELS OO SLOLKNTIKA OTEAEXN TNG ETALPELOG KL OUTE UTIOXPEWOELG TNG ETAULPELNG TIPOG QLUTA.

iil) YnioAowuna téAoug teplddou 1o £Xouv IPOKUYPEL And MWARCELS ayaBwV Kot UTINPECLWV.

ARQUTAOELG Ao cuyyeveig (Enueiwon 7)

(Moot o Eup) 31/12/2018 31/12/2017
Kowomnpagia McCann-Erickson/FCB TNQMH 125.049,87 117.833,87
K/= KAPAMEAAA AAE-McCANN ERICKSON AIAOHMIZTIKH AEE 10.261,04 10.261,04
Kov/&ta Mupnva Ii 4.535,14 3.913,54
K/ZIA MPAZIZ (D'ARCY McCANN ERICKSON) 5.111,20 5.111,20
PASSEPARTOUT HOLDINGS LTD 13.214,55 -
158.171,80 137.119,65
EMMOPIKEG ATLOULTHOELG MO CUYYEVEIG (Enpeiwon 7)
(Mood oe Eupdy) 31/12/2018 31/12/2017
K/= LEO BURNET ASHLEY&HOLMES McCANN GEO 70.009,38 70.009,38
K/= KAPAMEAAA A.E. - McCANN ERICKSON AEE 341.474,00 341.474,00
K/= DARCY McCANN ERICKSON 228.589,56 228.589,56
K/= McCANN-ERICKSON-BBDO ATHENS-CLEVERBANK 159.109,11 159.109,11
K/= LEO BURNET ASHLEY-MCCANN-GEO 39.761,62 3976162
838.943,67 838.943,67

Znueiwon: OL MoPadvw EUMOPLKES OTALTHOELG IO CUYYEVE(S eTapeieg £xouv TavopunBei otn ypauur "Mehdteg" katn

etalpeia €xeL oxnuatiost Loonoon mpoPAedn € 838.943,67.

iii)  Advela and cuvdedepéva uépn
Agv untdpyouv Savela tng Etalpeiog anod kat mpog cuvdeSepéva pépn.
26. EVOEXONEVEG UTIOXPEWOELG
Emidikeg YoBéoeLg
H Etatpeia gpmAeketal (Umd TNV LOLOTNTA TOU EVAYOLEVOU KaL TOU EVAYOVTOG) o€ SLadopeg SIKAOTIKEG UTIOBETELG KaL SLtadikaoieg emblattnoiag

ota mAaiola g Kavovikng Asttoupyiag tng. H Aloiknon kabwe Kat oL Vopkol cUBOUAOL EKTIOUV OTL OL EKKPEUELG UTTODECELG VA UEVETOL VAL
SleuBeTNBOULV XWPIG ONUAVTIKEG APVNTIKEG ETILEPATELG OTNV XpnLaTooLlkovoukh B€on tng Etatpeiag, i ota anoteAéopata AeLtoupyiag tng.

27. l'eyovota petd to kKAsiowo touv lcoAoyiopol

A€V UTLAPXOUV GNUAVTIKA YEYOVOTA PETA TNV NEpounvia loooylopou.
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XaAavépt, 30 louAiov 2018

AleuBUvwv Z0HBoUNOG

O OwKOVOuIKOG AtevBuvtig

O Mpoiotapevog Aoylotnpiov

XapdAapumnog Naplavog

OedkpLtog Xatlipng

Kwvotavtivog Namavikog

Ap. Abeiacg A Tagng: 78946

Aoylotikd Mpadeio Mamavikog-
Oalaocovol OE
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